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Sir: 
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W.  E.  Easterling,  Secretary, 

Geo.  H.  Adams,  Chief  of  Refinancing 
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THE  LOCAL  GOVERNMENT  COMMISSION 


NEW  FINANCING 

There  has  probably  never  been  before  within  a  like  period  of  time  as 
much  incentive  for  counties,  cities,  towns  and  other  political  sub-divisions 
of  government  to  borrow  and  spend  money  as  there  was  in  the  biennium 
ending  June  30,  1940.  Much  of  this  was  due  to  financial  aid  from  the 
Federal  Government  in  the  cost  of  construction  of  new  improvements 
liberally  extended  through  such  agencies  as  Public  Works  Administration, 
Works  Projects  Administration  and  others.  Such  Federal  grants  have 
ranged  generally  in  amounts  from  thirty  per  cent  to  seventy-five  per  cent 
of  the  cost  depending  upon  the  character  of  the  project  and  the  amount  of 
labor  involved.  Another  contributing  factor  has  been  the  extraordinarily 
low  interest  rates  at  which  local  government  bonds  could  be  issued.  Until 
1933,  when  the  Federal  Government  began  taking  bonds  under  Loan  and 
Grant  Agreements  through  the  Public  Works  Administration,  interest  rates 
as  low  as  4  %  per  annum  were  practically  unheard  of  on  even  State  of 
North  Carolina  bonds  which  are  rated  higher  than  any  of  our  local  govern¬ 
ment  bonds.  Yet,  in  the  1938-40  biennium  local  government  bonds  were 
sold  at  coupon  rates  as  low  as  1^2%  and  most  issues  bore  interest  at  4  % 
or  less. 

Notwithstanding  the  inducements  offered,  no  appreciable  borrowing  and 
spending  orgy  resulted.  The  amount  of  new  debt  created  through  the 
issuance  of  bonds  was  $9,940,800  but,  after  taking  this  amount  into  con¬ 
sideration,  the  net  reduction  of  bonded  indebtedness  for  the  biennium  was 
$13,593,393.  Of  this  new  debt  $9,482,000,  or  94%,  was  issued  in  con¬ 
nection  with  Federal  projects;  predominantly  courthouses,  school  build¬ 
ings,  hospitals,  municipal  buildings,  water  and  sewer  systems  and  street 
and  sidewalk  improvements.  Bonds  approved  by  the  voters  at  elections 
amounted  to  $7,977,500,  or  80%,  of  the  new  debt  created. 

In  addition  to  the  new  debt  incurred  by  bond  issues,  loans  were  made 
to  counties  from  the  State  Special  Building  and  Literary  Funds  for  school 
building  and  equipment  purposes  aggregating  $1,299,200  of  the  proceeds 
of  which  $1,500,900,  or  77%,  was  expended  with  Federal  Aid.  However, 
the  net  reduction  in  the  total  amount  of  such  loans  outstanding  was 
$1,506,318.  The  statement  on  the  following  page  (page  6)  summarizes 
new  financing  during  the  period  beginning  July  1,  1938  and  ending  June 
30,  1940. 

It  is  notable  that  the  outstanding  bonded  indebtedness  of  local  govern¬ 
ment  has  continued  to  show  a  decline  from  year  to  year  since  1932,  the 
year  following  creation  of  the  Local  Government  Commission  by  Act  of 
the  General  Assembly.  This  has  been  true  regardless  of  the  economic, 
industrial  and  commercial  expansion  in  the  State  and  of  population  growth, 
all  of  which  are  normally  conducive  to  new  and  additional  public  improve¬ 
ments  financed  by  increase  of  local  public  debt.  This  debt  at  June  30, 
1932  was  $362,413,199,  at  June  30,  1936  $329,897,461,  at  June  30,  1938 
$319,989,566  and  at  June  30,  1940  was  $306,396,173;  a  net  reduction  for 
the  past  eight  years  of  $56,017,026,  or  15.4%. 
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Issued  in  Biennium 
1938-1940 

Cou 

Bonds 

nties 

State  Loans 

Cities  and 
Towns 

Districts 

Total  Bonds 

Bonds 

Bonds 

Total  Issued -  - -  ---  - 

$  1,755,000 

$  1,299,200 

$  8,017,800 

$  168,000 

$  9,940,800 

With  Approval  of  Voters 

645,000 

7,164,500 

168,000 

7,977,500 

Without  Approval  of  Voters 

1,110,000 

1,299,200 

853,300 

1,963,300 

With  Federal  Aid..  - - - 

1,581,000 

1,005, 900 

7,733,000 

168,000 

9,482,000 

Without  Federal  Aid  --  - 

174,000 

293,300 

284,800 

458,800 

Sold  to  Federal  Government _ 

1,088,000 

40,000 

1,128,000 

Sold  in  Market  -  . 

1,755,000 

6,929,800 

128,000 

8,812,800 

Number  of  Units _  -  - 

27 

51 

91 

7 

125 

Outstanding: 

At  June  30,  1938: 

Amount.  .  . 

$138,682,924 

$  8,986,358 

$156,052,478 

$  25,254,164 

$  319,989,566 

Number  of  Units  _  .  -  _ 

100 

97 

265 

291 

656 

At  June  30,  1940: 

Amount _  _ 

131,082,195 

7,480,040 

152,495,099 

22,818,879 

306,396,173 

Number  of  Units _ _  __  . 

100 

98 

281 

299 

680 

Reduction: 

Amount  ... 

7, 600, 729 

1,506,318 

3,557,379 

2,435,285 

13,593,393 

Increase: 

Number  of  Units _ 

1 

16 

8 

24 

REFINANCING 

In  its  previous  reports  the  Commission  has  devoted  comment  to  the 
default  situation  among  local  units  of  government.  It  is  repetition,  there¬ 
fore,  to  say  that  the  Commission  first  found  itself  confronted  with  the 
problem  of  what  to  do  about  a  veritable  avalanche  of  defaults  among  local 
units  of  government  in  the  payment  of  principal  and  interest  on  out¬ 
standing  debt  (in  1933  sixty-two  counties  and  one  hundred  and  fifty-two 
cities  and  towns  had  defaulted).  The  Commission  was  primarily  estab¬ 
lished  by  Act  of  the  1931  General  Assembly  as  a  State  agency  for  con¬ 
trolling  the  power  of  local  units  to  contract  debt.  With  the  support  of 
the  General  Assembly  in  passing  enabling  legislation  and  with  the  coop¬ 
eration  of  local  government  officials  as  well  as  bondholders  the  Com¬ 
mission  was  able  to'  work  out  a  solution  of  the  problem.  It  is  logical  to 
conclude  that  without  some  such  solution  financial  chaos  and  economic 
decay  might  have  resulted  in  many  of  our  local  communities.  On  the 
other  hand,  such  conditions  have  been  avoided  and  many  communities 
have  been  restored  to'  normalcy.  The  influence  which  this  activity  of  the 
Commission  has  had  upon  restoring  the  credit  of  local  government  and 
of  the  State  as  a  whole  has  been  inestimable. 
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Refinancing  plans  were  prepared,  put  into  operation  and  consummated. 
These  plans  involved  exchange  of  new  bonds  after  negotiation  with  and 
upon  consent  of  the  holders  of  outstanding  bonds  and  of  other  creditors. 
Rearrangement  of  the  maturity  of  principal  was  effected  and,  wherever 
feasible,  reduction  or  compromise  of  interest  was  achieved  when  conditions 
warranted  it  in  order  to  proportion  the  debt  with  ability  to  pay.  In  some 
cases  a  series  of  such  plans  was  necessary.  In  others  it  has  been  necessary 
to  repeat  on  account  of  the  failure  of  the  first  attempt  to  provide  ample 
relief.  There  are  a  few  where  further  repetition  or  further  refinancing 
may  be  necessary.  On  the  whole,  however,  it  now  appears  that  the  con¬ 
summation  of  such  plans  has  provided  a  more  or  less  permanent  solution 
of  the  problem.  Since  193  2,  fifty  three  plans  have  been  put  into  operation 
and  consummated  for  forty-four  counties,  one  hundred  and  thirty  for  one 
hundred  and  three  cities  and  towns  and  seventy-seven  for  a  like  number 
of  districts.  Since  June  30,  1940,  additional  plans  have  been  put  into 
operation  for  one  county,  five  towns  and  one  district  and  the  plans  are  in 
process  for  seven  other  counties,  six  towns  and  one  district.  There  are 
now  two  counties  and  nineteen  small  towns  in  default  for  which  actual 
negotiation  toward  refinancing  has  not  been  begun. 

So-called  “forced”  refinancing  had  to  be  resorted  to  because  of  in¬ 
ability  to  sell  refunding  bonds  for  the  units  affected.  However,  general 
restoration  of  local  government  credit  through  the  work  of  the  Com¬ 
mission  has  afforded  further  necessary  refinancing  by  sale  of  refunding 
bonds  in  the  market.  In  the  biennium  ended  June  30,  1940,  there  were 
$9,734,000  of  refunding  bonds  sold.  As  a  means  of  avoiding  recurrence 
of  what  has  happened  in  the  past  the  Commission  prescribes  and  approves 
the  maturities  of  these  bonds  so'  that  the  entire  bonded  debt  of  the  unit 
may  be  systematically  retired  with  a  minimum  of  burden. 

Much  refinancing  is  yet  to  be  consummated  through  the  issuance  of 
bonds  pursuant  to  sale  as  well  as  for  the  remaining  units  in  default  for 
which  forced  refinancing  plans  must  be  prepared.  Therefore,  the  re¬ 
financing  activity  of  the  Commission  has  by  no  means  been  completed. 
A  no  less  important  function  now  is  following  up  the  work  already  done 
to  see  that  terms  of  refinancing  plans  are  properly  adhered  to. 

During  the  1933  session  of  the  General  Assembly  the  Commission  spon¬ 
sored  certain  legislation  to  facilitate  refinancing.  Among  this  legislation 
was  an  act  providing  for  refunding  bonds  issued  in  exchange  for  out¬ 
standing  bonds  to  contain  a  provision  by  which  they  would  be  subject  to 
redemption  prior  to  their  maturity  and  which  could  be  invoked  by  action 
of  the  governing  body  of  the  local  unit.  Many  such  plans  provided  for 
exchange  of  refunding  bonds  of  like  interest  rates  as  the  bonds  surrendered 
(ranging  from  4 %  to  6%)  and  the  refunding  bonds  contained  the 
redemption  clause.  When  the  plans  were  consummated  and  credit  was 
improved  to  the  extent  that  new  bonds  could  be  sold  in  the  market,  this 
was  recommended  by  the  Commission  and  the  bonds  were  called  for 
redemption  and  payment  with  proceeds  from  the  sale  of  new  refunding 
bonds.  The  following  is  a  statement  of  those  units  showing  the  savings 
in  interest  cost,  such  savings  being  based  upon  the  assumption  that  the 
old  bonds  would  have  been  retired  about  the  same  time  as  the  new  bonds 
are  made  to  mature: 
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Principal 
Amount  Sold 

Average  Rate 
Old  Bonds 

Rate  Yield 
New  Bonds 

Average 

Maturity 

Years 

Total  Savings 
in  Interest 
Cost 

County 

*  Alamance..- 

$  809,000 

4.95% 

4.16% 

17.3 

S  110,566 

Alexander -  ..  ... 

87,000 

6.6% 

3.37% 

15.4 

29,914 

*Catawba..-  _ 

115,000 

5.65% 

3.65% 

13.9 

31,970 

Guilford.  .  . . 

200,000 

4.71% 

3.38% 

16.3 

43,193 

Guilford.  .  . . 

145,000 

4.59% 

2.33% 

13.6 

44,469 

Iredell  ..  _ 

320,000 

4.85% 

4.69% 

19.9 

9,515 

Perquimans  _ _ 

463,000 

6% 

4.22% 

16.8 

138,767 

Person _ 

65,000 

4.58% 

3.02% 

14.2 

14,358 

Person _  .  . 

34,000 

5.15% 

2.58% 

3.2 

2,785 

*Randolph. . 

82,000 

4.79% 

3.86% 

6.3 

4,743 

*Robeson. 

55,000 

5% 

1.99% 

4 

6,622 

Wilson _  _ . 

258,000 

5.3% 

3.97% 

16 

55,054 

Washington- - 

138,500 

5.57% 

3.85% 

15 

35,872 

Watauga _  .  . 

109,000 

6.52% 

4.26% 

11.4 

15,733 

City /Town 

*Burlington. 

165,000 

5.76% 

4.99% 

15.5 

19,461 

*Burlington_ 

451,000 

5.34% 

4.73% 

13.4 

36,804 

Forest  City..  . 

110,000 

6% 

4.45% 

12.7 

21,602 

*Gastonia-.-  ----- 

773,000 

5.58% 

4.69% 

15.7 

108,427 

*Goldsboro _ 

50,000 

5.19% 

3.55% 

6.5 

5,346 

^Greensboro _ 

372,000 

5% 

2.37% 

1.6 

15,270 

*Greensboro _ 

578,000 

5% 

3.93% 

13.1 

80,791 

*Greensboro _  .  . 

6,450,000 

5% 

3.72%  • 

17.2 

1,422,096 

Graham  ..  .  .. 

138,000 

6.4% 

4.08% 

15.7 

28,577 

High  Point _ _ 

413,000 

5% 

3.94% 

18.9 

83,388 

High  Point _ 

3,930,000 

4.99% 

3.73% 

21.9 

1,089,608 

Louisburg _ . 

72,000 

5.31% 

4% 

11.5 

10,839 

Lexington. _  .. 

349,000 

5.38% 

3.56% 

11.6 

73,404 

Madison...  _ _ 

74,000 

5.92% 

3.74% 

15.2 

24,497 

*Monroe _ _  .  . 

170,000 

6.9% 

3.76% 

18 

65,178 

*Oxford _  _ 

48,000 

5.34% 

4.13% 

10.7 

6,194 

*Raleigh . . 

635,000 

4.87% 

3.61% 

15.8 

125,454 

Rockingham _ 

255,000 

5.42% 

3.62% 

10.7 

49,205 

Salisbury..  ... 

72,000 

5.15% 

2.8% 

5.5 

9,346 

Salisbury _  _ _ 

96,000 

5.52% 

3.83% 

10.1 

16,370 

Salisbury _  _ _ 

319,000 

5.45% 

3.61% 

8.3 

48,952 

Statesville _ _ 

114,000 

5.18% 

2.56% 

6.6 

19,711 

Total  Savings _ 

$  3,904,081 

*Also  stated  in  1936  Biennial  Report. 
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EXHIBIT  A-1 

BONDS  OF  COUNTIES 
Issued  Pursuant  to  Sale 
Biennium  1938-1940 

V — Approved  by  voters  at  election 

F — Issued  in  connection  with  Federal  Aid 

G — Sold  to  agency  or  instrumentality  of  Federal  Government 


County 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

Purchase 

Price 

BEAUFORT 

General  Refunding  7/1/39 - - 

1952-55 

4Ji 

$  40,000 

1955-62 

4 

13,000 

$  53,000.00 

Refunding _  .  -  --  _ _ _ 

53,000 

CABARRUS 

VF  County  Hospital  9/1/39 - - 

1940-52 

2H 

48,000 

1953-64 

2M 

52,000 

100,190.00 

New  Debt-  .  _  _ 

100,000 

CALDWELL 

F  School  8/1/39 _ 

1941-52 

25^ 

30,000 

1953-59 

2K 

21,000 

51,000.00 

New  Debt _  _  -  _  -- 

51,000 

CATAWBA 

F  County  Office  Bldg,  and  Jail  10/1/38 _ 

1941-53 

3 

46,000 

46,556.20 

New  Debt _  --  _  - 

46,000 

COLUMBUS 

VF  County  Hospital  3/1/39 _  .  - - 

1941-59 

3^ 

38,000 

1960-67 

3K 

17,000 

55,000.00 

New  Debt _  .  _  .  _  - 

55,000 

CUMBERLAND 

VF  School  11/1/38 _ 

1939-60 

5M 

170,000 

1961-63 

5 

30,000 

200,021.00 

New  Debt _  --  _ _ 

200,000 

CURRITUCK 

VF  School  Building  9/1/40 _ 

1942-59 

3 

80,000 

80,157.60 

New  Debt _  --  _  _ 

80,000 

DAVIDSON 

Refunding  Road  and  Bridge  10/1/38 - -  -  -- 

1944-47 

3K 

14,000 

1948 

2H 

3,000 

17,000.00 

Refunding  10/1/38 _  -  - -  --- 

1939-43 

334 

12,000 

12,000.00 

F  School  Building  10/1/38 . .  -  - 

1939-47 

3M 

19,000 

1948 

2H 

4,000 

23,000.00 
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EXHIBIT  A-1 — Continued 


County  ■ 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

DAVIDSON -Continued 

Refunding  School  10/1/38---  -  - -  - 

1946-47 

3M 

$  6,000 

1948-51 

m 

27,000 

F  Land  and  Building  4/1/38 -  --  - 

1940-58 

3 

19,000 

Refunding  8/1/39 _ _  -  -  ---  --  -  --- 

1943-47 

m 

10,000 

1948-49 

m 

4,000 

Refunding  Road  and  Bridge  8/1/39 - - - 

1943-47 

10,000 

1948-51 

8,000 

Refunding  School  8/1/39..  _  .  -- 

1943-47 

iH 

14,000 

1948-52 

20,000 

New  Debt-  -  -  _  - _ _ 

42,000 

Refunding . . .  .  -- 

127,000 

DUPLIN 

Refunding  Road  and  Bridge  8/1/38 -  -  --- 

1947-51 

5>i 

34,000 

1953-54 

5 

16,000 

Refunding  School  8/1/38-.  ----- 

1947-51 

53^ 

14,000 

1953-54 

5 

10,000 

Refunding  Road  and  Bridge  8/1/39 _  -  - 

1953-57 

4 

28,000 

1958-59 

3M 

12,000 

Refunding  School  8/1/39- -  - -  --.  -- 

1953-57 

4 

17,000 

1958-59 

3M 

8,000 

Refunding-- _ _  -- 

139,000 

DURHAM 

F  School  Building  9/1/38 _ _ 

1940-51 

2M 

12,000 

1952-58 

2>^ 

14,000 

New  Debt _ _ _ _ _ 

26,000 

FORSYTH 

Road  Refunding  8/1/39 _ _ _ 

1940-47 

2>^ 

17,000 

1948-58 

2 

33,000 

School  Refunding  8/1/39 _  _ 

1940-47 

23^ 

23,000 

1948-58 

2 

22,000 

Road  Refunding  3/1/40 _  _ _ 

1945-49 

2M 

25,000 

1950-53 

2 

25,000 

Refunding-- _ _  _ 

145,000 

FRANKLIN 

F  School  Building  5/1/39 _ 

1941-48 

3 

10,000 

10,000 


Purchase 

Price 

$  32,000.00 
19,168.10 

14,103.00 

18,108.00 

34,204.00 

50,000.00 

24,145.78 

40,052.00 

25,032.50 

26,003.70 

60,000.00 

45,003.66 

50,003.00 

10,015.75 


New  Debt. 
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EXHIBIT  A-1 — Continued 


COUNTT 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

Purchase 

Price 

GASTON 

School  Building  12/1/39 . . . . 

1941-54 

2H 

$  100,000 

1955-58 

2K 

40,000 

$140,140.00 

New  Debt _ - _ -  -  _ 

140,000 

GREENE 

Road  and  Bridge  Refunding  6/1/39 _  .  . 

1948-52 

3 

99,000 

1953-56 

101,000 

200,000.00 

School  Refunding  6/1/39 -  --  - - 

1948-52 

3 

25,000 

25,059.49 

Refunding..  _  _ _ _ 

225,000 

GUILFORD 

Road  and  Bridge  Refunding  10/1/38 - -  . 

1943-57 

3K 

130.000 

1958-62 

3M 

70,000 

200,346.00 

Road  and  Bridge  Refunding  1/1/40 - - - 

1945-51 

2H 

40,000 

1951-59 

2H 

105,000 

145,031.90 

Refunding  .  _  _  _ 

345,000 

HARNETT 

Refunding  School  9/1/39- .  -  .  -  —  . 

1946-51 

4 

26,000 

26,151.58 

Refunding  .  _  _ 

26,000 

IREDELL 

Refunding  Road  and  Bridge  3/1/39 -  — 

1953-54 

m 

40,000 

1955-56 

4 

29,000 

69,072.00 

Refunding  Road  and  Bridge  3/1/40 . .  .. 

1953 

3H 

20,000 

1954-57 

^}4 

45,000 

65,014.85 

Refunding  .  _ _  .  _ 

134,000 

LEE 

F  Courthouse  and  Jail  6/1/39 - -  - - 

1940-49 

3K 

16,500 

1950-59 

3K 

20,000 

36,512.00 

School  Refunding  9/1/39 _ _  . 

1941-48 

2H 

47,000 

1949-55 

3 

56,000 

103,000.00 

New  Debt  .  ..  _ 

36,500 

Refunding  _ 

103,000 

LENOIR 

F  Courthouse  3/1/39 _  — - -  —  -- 

1941-49 

4 

33,000 

1950-57 

m 

80,000 

113,027.00 

New  Debt _ _ _ 

113,000 

LINCOLN 

Refunding  Road  and  Bridge  8/1/39 - 

1951 

2H 

10,000 

10,000.00 

Refunding  School  8/1/39.. - -  .. 

1952-56 

2H 

85,000 

1957-58 

2H 

27,000 

112,000.00 
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EXHIBIT  A-1 — Continued 


Count r 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

Purchase 

Price 

LINCOLN -Continued 

Refunding  8/1/39..  .  ... - - 

1958 

234 

1  20,000 

$  20,078.10 

Refunding.  _ _ _ _ _ 

142,000 

MOORE 

F  School  Improvement  9/1/39 _  .  . 

1940-46 

334 

21,000 

1947-48 

334 

7,000 

28,045.36 

New  Debt _  _  _  .  . 

28,000 

NASH 

F  School  Improvement  6/1/39.  _  _  _ _ 

1942-47 

234 

36,000 

36,028.85 

1942-47 

234 

24,000 

24,026.00 

New  Debt.  .  ... 

60,000 

NEW  HANOVER 

F  School  7/1/38 _ 

1940-46 

2M 

47,000 

47,470.00 

F  County  Home  1/1/40...  . 

1943-45 

3 

3,000 

1946-54 

234 

9,000 

12,000.00 

F  School  Building  1/1/40  ...  _ _ _ _ 

1943-45 

3 

9,000 

1946-60 

234 

77,000 

86,099.66 

New  Debt.  ..  ..  .  .  _ _ _ 

145,000 

NORTHAMPTON 

VF  Courthouse  11/1/38.  .  — 

1941-53 

334 

26,000 

1954-58 

3 

14,000 

40,000.00 

New  Debt-  .  _ _ _  _  .  _  .  _ 

40,000 

PASQUOTANK 

VF  Airport  11/1/38 _ ...  .... 

1939-48 

334 

25,000 

25,063.00 

VF  School  Building  11/1/39...  ..  ..  _ _ _ 

1942-59 

3 

145,000 

145,200.00 

New  Debt _ _  ... 

170,000 

PERQUIMANS 

Refunding  5/1/39..  .  .  .  .  ...  ..  . 

1940-49 

4 

135,000 

1950-69 

434 

328,000 

463,640.00 

Refunding.  .... 

463,000 

PERSON 

Refunding  School  6/1/39 _ _ _ _ 

1943 

234 

6,000 

6,004.20 

Refunding  Building  6/1/39 -.  _  _  _ 

1940 

234 

7,000 

7,004.90 

Refunding  Road  6/1/39 _ _  _ _ _ 

1941-42 

234 

14,000 

1945 

234 

7,000 

21,014.70 

F  School  Building  12/1/38 _  _  _ _ 

1939-44 

3 

6,000 

1945-53 

334 

18, 000 

24,028.40 
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EXHIBIT  A-1 — Continued 


County 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

Purchase 

Price 

PERSON —Continued 

Refunding  School  3/1/40 _ _ 

1941-50 

$  20,000 

1951-65 

3 

45,000 

%  65,081.70 

New  Debt _ _  _ 

24,000 

Refunding..  _  _ _  _ _ 

99,000 

RANDOLPH 

School  Refunding  4/1/39 _  ... 

1952-54 

3?^ 

19,000 

19,000.00 

General  Refunding  4/1/39 _ ...... 

1952-54 

ZH 

37,500 

37,644.08 

Refunding.  .  _ _ _  _ _ _ 

56,500 

RICHMOND 

F  School  Building  11/1/39 . . . . 

1940-47 

2H 

40,000 

1948-49 

2H 

10,000 

50,038.56 

New  Debt _ _  _ _ _ _  _ _ 

50,000 

ROBESON 

F  School  Building  12/1/38 . -  -  - 

1940-42 

2 

15,000 

1943-48 

2K 

30,000 

45,005.00 

New  Debt _ _  _ _ _ 

45,000 

ROCKINGHAM 

F  School  Building  5/1/39 -  -  . 

1942-43 

2 

4,000 

1943-51 

2M 

16,000 

20,052.80 

Refunding  2/1/40..  ...  ...  ...  -  . 

1956 

2H 

45,000 

45,190.00 

New  Debt.  _ _ _ _ 

20,000 

Refunding.  _ _ _  .  .  . 

45,000 

ROWAN 

» 

F  School  Building  7/1/39 .  ..  - 

1943-55 

2M 

26,000 

1956-60 

21,000 

47,213.10 

New  Debt..  _ _ _  . 

47,000 

RUTHERFORD 

School  Refunding  7/1/39 _  —  . 

1952-62 

41,500 

41,500.00 

General  Refunding  7/1/39 _  _ 

1952-62 

4H 

53,000 

53,066.00 

Refunding _  _  _  . 

94,500 

SAMPSON 

F  Courthouse  Addition  2/15/39 -  - 

1941-58 

4M 

54,500 

54,569.76 

Road  Improvement  Refunding  6/1/39 _ 

1940-63 

2H 

80,000 

80,056.00 

New  Debt _  _ 

54,500 

Refunding.  .  .  - - 

80,000 
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EXHI15IT  A-1 — Continued 


County 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

Purchase 

Price 

STANLEY 

General  Eefunding  6/15/39..  ........  .  _ 

1946-49 

$  25,500 

1950-51 

2H 

35,000 

$  60,500.00 

School  Refunding  6/15/39.. -  .  .  — 

1943-49 

2y2 

24,000 

24,000.00 

Refunding  ' _ 

84,500 

VANCE 

School  Building  5/1/38 _  .  _ _ 

1939-42 

3M 

16,000 

1943-47 

2H 

18,000 

34,045.00 

New  Debt 

34,000 

WAKE 

School  Refunding  6/1/38..  _  .  _ 

1941-56 

3 

217,000 

1956-58 

2H 

50,000 

267,147.00 

Refunding.  .  .  _  .  . 

267,000 

WATAUGA 

General  Refunding  7/1/39... _ 

1945-50 

4^ 

36,000 

1951-53 

4 

47,000 

83,051,11 

School  Refunding  7/1/39 _  _ _ _ 

1945-50 

4H 

13,000 

1951-53 

4 

13,000 

26,000.00 

Refunding.  _  _ _  _ 

109,000 

WAYNE 

Refunding  School  6/1/40 _ _ _ 

1944-52 

3M 

65,500 

65,500.00 

F  School  Building  6/1/40 _ _ 

1943-53 

3H 

50,000 

50,012.00 

New  Debt _  ..  _ ?  ..  .  .. 

50,000 

Refunding _  .  _ _ _ _ 

65,500 

WILSON 

School  Refunding  5/1/39...  _  _.  . 

1942-49 

23^ 

40,000 

40,041.85 

F  School  11/1/38 _ 

1942-49 

2H 

40,000 

1950-56 

4 

48,000 

88,008.88 

General  Refunding  11/1/39 _ _ _ _ 

1945-49 

3J^ 

25,000 

1950-55 

3 

40,000 

65,253.50 

New  Debt.  .  _  ..  _ _ 

88,000 

Refunding...  ..  ..  _ _ 

105,000 
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EXHIBIT  A-2 


LOANS  TO  COUNTIES  FROM  STATE  LITERARY  FUND  AND 
STATE  SPECIAL  BUILDING  FUNDS 

Biennium  1938-1940 


County 

Fund-Rate 
L-Literary 
B-Special  Bldg. 

Date 

Maturity 

Principal 

Amount 

F-Federal  Aid 
R-Refunding 

ALAMANCE _ 

L-4 

2/10/39 

1940-49 

$  20,000.00 

L-4 

6/25/40 

1941-50 

10,000.00 

30,000.00 

F 

ALEXANDER _ 

B-434 

12/15/36 

1938-51 

48,750.00 

R 

B-4J^ 

12/15/36 

1938-49 

24,000.00 

R 

12/15/36 

1938-48 

13,750.00 

R 

L-4 

2/10/37 

1939-46 

10,250.00 

96,750.00 

R 

BEAUFORT _ 

L-4 

9/  5/38 

1940-49 

25,000.00 

F 

L-4 

3/10/39 

1940-49 

30,000.00 

F 

L-4 

5/30/39 

1940-49 

8,750.00 

63,750.00 

F 

BERTIE _ 

L-4 

11/20/38 

1940-49 

1,500.00 

L-4 

8/10/39 

1941-50 

10,200.00 

11,700.00 

BLADEN _ 

L-4 

9/  5/38 

1940-49 

14,000.00 

F 

BRUNSWICK _ 

B-lH-4 

7/  1/36 

1966 

7,200.00 

R 

L-13^-4 

7/  1/36 

1966 

11,650.00 

R 

L-4 

11/25/39 

1941-50 

22,000.00 

22,000.00 

18,850.00 

F 

BURKE _ 

L-4 

8/  1/38 

1939-48 

38,000.00 

-- 

CABARRUS _ 

L-4 

8/14/39 

1941-50 

11,500.00 

-- 

CASWELL _ 

L-4 

4/25/40 

1941-50 

16,000.00 

F 

CHATHAM . . 

L-4 

8/  1/38 

1939-48 

6,000.00 

L-4 

10/10/39 

1941-50 

5,000.00 

11,000.00 

F 

CHOWAN _ 

L-4 

8/  1/39 

1940-49 

6,000.00 

-- 

CLEVELAND _ 

L-4 

8/10/39 

1941-50 

16,000.00 

.. 

L-4 

8/10/39 

1941-50 

10,500.00 

-- 

L-4 

4/15/40 

1941-50 

4,500.00 

31,000.00 

COLUMBUS . . 

L-4 

12/10/39 

1941-50 

5,000.00 
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EXHIBIT  A-2 — Continued 


County 

Fund-Rate 
L-Literary 
B-Special  Bldg. 

Date 

Maturity 

Principal 

Amount 

F-Federal  Aid 
R-Refunding 

CUMBERLAND _ 

B-4H 

11/15/38 

1938-48 

1  1,900.00 

11/15/38 

1938-42 

8,800.00 

.. 

B-4M 

9/  5/38 

1938-47 

8,475.00 

F 

B-iM 

9/  5/38 

1938-43 

11,525.00 

F 

L-4 

2/10/39 

1940-49 

5,000.00 

F 

35,700.00 

DAVIE _ 

L-4 

6/27/39 

1940-49 

10,000.00 

F 

L-4 

8/  1/38 

1939-48 

10,000.00 

-  - 

L-4 

9/20/39 

1941-50 

4,500.00 

-- 

24,500.00 

DUPLIN _ 

L-4 

8/  1/39 

1940-49 

7,500.00 

-- 

DURHAM _ _ 

L-4 

2/10/39 

1940-49 

3,000.00 

F 

B-4H 

12/15/39 

1940-47 

12,000.00 

F 

15,000.00 

EDGECOMBE _ 

L-4 

4/  5/39 

1940-49 

6,000.00 

-- 

GRAHAM _ 

L-4 

2/10/39 

1940-49 

8,500.00 

F 

L-4 

8/  1/39 

1940-49 

7,500.00 

F 

16,000.00 

GRANVILLE _ 

L-4 

9/27/39 

1941-50 

12,000.00 

L-4 

9/27/39 

1941-50 

9,000.00 

_  « 

L-4 

8/  1/38 

1939-48 

8,900.00 

-- 

29,900.00 

GREENE _ 

B-4K 

4/10/40 

1940-48 

23,000.00 

-- 

GUILFORD _ 

L-4 

2/20/40 

1941-50 

35,000.00 

F 

HARNETT _ 

L-4 

9/20/39 

1941-50 

10,000.00 

F 

B-4K 

9/  5/38 

1938-44 

4,875.00 

F 

B-4y2 

9/  5/38 

1939-43 

9,575.00 

F 

B-4H 

9/  5/38 

1939-42 

10,550.00 

F 

35,000.00 

HAYWOOD _ 

L-4 

1/15/30 

1941-50 

11,000.00 

F 

B-4M 

11/25/39 

1940-45 

20,000.00 

F 

B-4y 

11/25/39 

1940-43 

7,400.00 

F 

B-4H 

11/25/39 

1940-42 

2,600.00 

F 

L-4 

6/15/39 

1940-49 

11,000.00 

F 

L-4 

12/10/38 

1940-49 

1,575.00 

F 

L-4 

2/10/39 

1940-49 

11,000.00 

F 

B-4y 

9/30/38 

1939-47 

5,925.00 

F 

B-4y 

9/30/38 

1939-45 

7,500.00 

F 

78,000.00 
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EXHIBIT  A-2 — Continued 


County 

Fund-Rate 
L-Literary 
B-Special  Bldg. 

Date 

Maturity 

Principal 

Amount 

F-Federal  Aid 
R-Refunding 

HENDERSON _ 

L-4 

6/15/39 

1940-49 

$  15,000.00 

F 

L-4 

6/20/40 

1941-50 

10,000.00 

25,000.00 

F 

HERTFORD _ 

L-4 

6/15/39 

1940-49 

10,000.00 

F 

L-4 

6/15/39 

1940-49 

12,000.00 

22,000.00 

HYDE 

L-4 

7/  1/39 

1945-49 

2,678.67 

R 

B-4-41^ 

7/  1/39 

1945-49 

1,700.00 

R 

B-4-4H 

7/  1/39 

1945-49 

2,500.00 

R 

L-4 

6/  5/40 

1941-50 

4,000.00 

4,000.00 

6,878.67 

IREDELL _ _ 

L-4 

9/25/39 

1941-50 

3,400.00 

-- 

JACKSON _ 

L-4 

9/  5/38 

1940-49 

22,500.00 

F 

L-4 

10/10/39 

1941-50 

3,300.00 

25,800.00 

LEE _ 

L4 

6/  1/39 

1940-49 

28,000.00 

F 

L-4 

6/27/39 

1940-49 

12,000.00 

40,000.00 

F 

LINCOLN . — - 

L-4 

8/10/38 

1940-49 

16,500.00 

F 

MACON _ 

L-4 

3/15/40 

1941-50 

17,000.00 

F 

MADISON . . 

L-4 

12/  1/39 

1941-50 

10,000.00 

F 

MARTIN . 

L-4 

1/15/40 

1941-50 

12,000.00 

F 

L-4 

3/10/39 

1940-49 

4,000.00 

16,000.00 

MITCHELL _ 

L-4 

8/  1/39 

1940-49 

3,700.00 

F 

L-4 

6/30/40 

1941-50 

10,000.00 

13,700.00 

F 

MONTGOMERY _ 

L-4 

3/11/40 

1941-50 

5,000.00 

L-4 

4/20/39 

1940-49 

6,000.00 

-- 

L-4 

8/  1/38 

1939-49 

15,000.00 

26,000.00 

NASH _ _ 

L-4 

3/15/40 

1941-50 

11,000.00 

F 

ONSLOW . . . 

L-4 

2/10/39 

1940-49 

7,000.00 

F 

L-4 

4/  5/39 

1940-49 

1,800.00 

8,800.00 
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EXHIBIT  A-2 — Continued 


County 

Fund-Rate 
L-Literary 
B-Special  Bldg. 

Date 

Maturity 

Principal 

Amount 

F-Federal  Aid 
R-Refunding 

PAMLICO . . 

B-3-4H 

1/  1/38 

1958 

$  35,417.76 

R 

PENDER _ 

L-4 

6/  1/39 

1940-49 

2,250.00 

F 

PERQUIMANS _ 

L-4 

6/  1/39 

1940-49 

16,500.00 

F 

PITT.- _ _ 

L-4 

2/10/39 

1940-47 

10,000.00 

L-4 

6/15/39 

1940-49 

16,000.00 

26,000.00 

F 

RANDOLPH _ 

L-4 

2/10/39 

1940-49 

13,500.00 

F 

B-4M 

9/  6/38 

1939-45 

12,500.00 

26,000.00 

F 

ROCKINGHAM _ 

L-4 

8/  5/38 

1939-48 

26,000.00 

F 

SCOTLAND _ 

B-43^ 

11/15/38 

1939-42 

12,200.00 

F 

B-4}4 

11/15/38 

1939-43 

8,200.00 

F 

B-4M 

11/15/38 

1943-45 

600.00 

21,000.00 

F 

STOKES _ 

L-4 

8/  5/38 

1939-48 

22,000.00 

F 

TRANSYLVANIA.... 

B-3 

12/15/38 

1939-60 

24,750.00 

R 

B-3 

12/15/38 

1939-60 

31,680.00 

R 

B-3 

12/15/38 

1939-60 

9,570.00 

66,000.00 

R 

VANCE _ _ _ 

B-4M 

12/15/39 

1940-48 

12,000.00 

F 

WAKE _ 

B-4H 

4/  5/40 

1940-42 

3,275.00 

F 

B-4H 

4/  5/40 

1940-43 

8,725.00 

F 

L-4 

4/10/40 

1941-50 

12,000.00 

F 

B-4H 

9/  5/38 

1938-43 

17,400.00 

F 

B-4K 

9/  5/38 

1938-42 

18,200.00 

F 

B-4J4 

9/  5/38 

1938-47 

23,000.00 

F 

B-4M 

9/  5/38 

1938-45 

62,400.00 

F 

L-4 

9/  5/38 

1940-49 

25,000.00 

F 

L-4 

6/20/40 

1941-50 

10,045.00 

F 

B-4H 

6/20/40 

1940-43 

1,955.00 

182,000.00 

F 

WASHINGTON . 

L-4 

2/10/39 

1940-49 

12,000.00 

F 

L-4 

9/30/38 

1940-49 

25,000.00 

37,000.00 

F 

WATAUGA . . 

L-4 

6/27/39 

1940-49 

25,000.00 

F 
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EXHIBIT  A-2 — Continued 


County 

Fund-Rate 
L-Literary 
B-Special  Bldg. 

Date 

Maturity 

Principal 

Amount 

F-Federal  Aid 
R-Refunding 

WAYNE... . 

B-4M 

8/  5/38 

1938-42 

$  11,000.00 

F 

B-43^ 

8/  5/38 

1938-43 

13,200.00 

F 

B-4M 

8/  5/38 

1938-45 

28,000.00 

F 

52,200.00 

WILKES _ 

L-4 

9/  5/38 

1940-49 

11,000.00 

F 

WILSON _ 

B-m 

5/25/40 

1940-45 

11,900.00 

F 

L-4 

5/25/40 

1941-50 

15,600.00 

F 

27,500.00 

YADKIN . . 

L-4 

8/  1/39 

1940-49 

8,000.00 

-- 
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EXHIBIT  A-3 


COUNTIES 


Bonds  Issued  Pursuant  to  Sale 
State  Loans  from  Literary  and  Special  Building  Funds 

and 

Outstanding  at  Beginning  and  End  of 
Biennium  1938-1940 


County 


ALAMANCE _ Bonds—:.. 

State  Loans. 

ALEXANDER. . Bonds . . 

State  Loans. 


BEAUFORT _ Bonds . 

State  Loans. 

BERTIE _ Bonds . 

State  Loans. 


BLADEN _ Bonds _ 

State  Loans. 

BRUNSWICK _ Bonds . . 

State  Loans. 


BURKE _ Bonds _ 

State  Loans. 

CABARRUS _ Bonds _ 

State  Loans. 


CALDWELL _ Bonds _ 

State  Loans. 

CASWELL _ Bonds _ 

State  Loans. 


CATAWBA _ Bonds _ 

State  Loans. 

CHATHAM _ Bonds _ 

State  Loans. 


CHOWAN _ Bonds _ 

State  Loans. 

CLEVELAND _ Bonds _ 

State  Loans. 


COLUMBUS _ Bonds . 

State  Loans. 

CUMBERLAND _ Bonds . 

State  Loans. 


Outstanding 
June  30,  1938 


CURRITUCK _ Bonds . . 

State  Loans. 


$  2,256,000.00 
146,850.00 

494,000.00 

96,750.00 

1,746,135.00 

93,100.00 

681,000.00 

137,675.00 

845,500.00 

99,650.00 

2,155,500.00 

18,850.00 

695,000.00 

77,650.00 

1,339,000.00 

155,450.00 

725,000.00 

155,173.40 

271,500.00 

123,800.00 

1,930,000.00 

128,850.00 

1,116,000.00 

80,320.00 

509,000.00 

9,000.00 

254,000.00 

181,000.00 

1,568,000.00 

93,700.00 

3,109,000.00 

151,630.00 

26,000.00 

16,020.00 


New  Debt 


30,000.00 


63,750.00 

11,700.00 

14,000.00 

22,000.00 


38,000.00 

100,000.00 

11,500.00 

51,000.00 


16,000.00 

46,000.00 


11,000.00 

6,000.00 


31,000.00 

55,000.00 

5,000.00 

200,000.00 

35,700.00 

80,000.00 


Refunding 


96,750.00 

53,000.00 


Outstanding 
June  30,  1940 


18,850.00 


2.150.500. 
135,050. 

462,000. 

82,450. 

1,566,550. 

116,750. 

611.500. 
109,775. 

812.500. 

87. 600. 

2.155.500. 

40. 850. 

583,000. 

87.850. 

1,325,000. 
124, 100. 

657,000. 

118,223. 

226.500. 
92,644. 

1,839,000. 

91,950. 

1,025,000. 

68,470. 

454,000. 

4,000. 

209,000. 

146.600. 

1,497,000. 

75,900. 

3,088,000. 

136,240. 

104,000. 

9,960. 


88  88  88  88  88  88  88  88  S8  88  88  88  88  88  88  88  88 
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EXHIBIT  A-3 — Continued 


County 

Outstanding 
June  30,  1938 

New  Debt 

Refunding 

Outstanding 
June  30,  1940 

DAVIDSON.... 

_ Bonds _ _ 

$  748,000.00 

$  42,000.00 

$  127,000.00 

$  815,000.00 

State  Loans _ 

118,090.00 

83,360.00 

DAVIE _ 

_ Bonds _ _ 

306,500.00 

265,500.00 

State  Loans _ 

37,900.00 

24,500.00 

46,700.00 

DUPLIN  .. 

_ Bonds _ 

1,956,000.00 

139,000.00 

1,937,000.00 

State  Loans _ 

149,190.91 

7,500.00 

114,642.73 

DURHAM  .... 

_ Bonds _ 

1,593,000.00 

26,000.00 

1,374,000.00 

State  Loans . 

132,900.00 

15,000.00 

110,170.00 

EDGECOMBE. 

_ Bonds _  - 

1,351,000.00 

1,186,000.00 

State  Loans _ 

94,550.00 

6,000.00 

72,050.00 

FORSYTH 

.  .  Bonds _ 

2,459,000.00 

145,000.00 

2,169,000.00 

State  Loans _ 

57,000.00 

37,000.00 

FRANKLIN.  . 

_ _ Bonds _ 

466,000.00 

10,000.00 

420,000.00 

State  Loans _ 

142,500.00 

103,100.00 

GASTON  .  .. 

.  ..  Bonds _ 

2,938,000.00 

140,000.00 

2,494,000.00 

State  Loans _ 

161,900.00 

114,650.00 

GRAHAM 

_ Bonds _ 

418,308.92 

403,804.92 

State  Loans.... 

26,750.00 

16,000.00 

35,400.00 

GRANVILLE 

_ Bonds _ 

720,800.00 

577,200.00 

State  Loans.... 

38,720.00 

29,900.00 

41,730.00 

GREENE 

-  Bonds _  _ 

651,500.00 

225,000.00 

596,500.00 

State  Loans _ _ 

140,900.00 

23,000.00 

140,300.00 

CTTTT.FOPD 

..Bonds _ 

5,214,000.00 

345,000.00 

4,870,000.00 

State  Loans _ 

185,500.00 

35,000.00 

163,500.00 

HARNETT 

Bonds _ _ 

1,349,000.00 

26,000.00 

1,182,500.00 

State  Loans _ _ 

262,278.57 

35,000.00 

177,920.71 

TTAVwnnr) 

_ Bonds _ 

1,530,000.00 

1,341,000.00 

State  Loans _ _ 

127,284.08 

78,000.00 

152,557.24 

TTENDERpON 

_  _ Bonds _ _ 

3,227,877.00 

2,856,877.50 

State  Loans _ 

112,750.00 

25,000.00 

122,750.00 

HERTFORD 

_  ..Bonds _ 

380,000.00 

324,000.00 

State  Loans _ 

78,887.36 

22,000.00 

69,350.00 

HYDE 

_  .Bonds _  .  .. 

557,000.00 

540,258.78 

State  Loans _ 

27,050.00 

4,000.00 

6,878.67 

26,678.67 

IREDELL 

Bonds _  .. 

3,181,000.00 

134,000.00 

3,010,000.00 

State  Loans _ 

119,650.00 

3,400.00 

83,850.00 

JACKSON 

Bonds _ _ 

1,012,000.00 

968,000.00 

State  Loans _ 

None 

25,800.00 

23,550.00 

LEE _ 

_ Bonds _  - 

707,500.00 

36,500.00 

103,000.00 

777,500.00 

State  Loans . 

85,295.00 

40,000.00 

10,800.00 
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County 

Outstanding 
June  30,  1938 

New  Debt 

Refunding 

Outstanding 
June  30,  1940 

LENOIR  _ 

..Bonds _ 

S  1,608,500.00 

$  113,000.00 

% _ 

$  1,402,500.00 

State  Loans _ 

137,011.10 

99,136.50 

LINCOLN 

Bonds _  ..  - 

876,500.00 

142,000.00 

909,000.00 

State  Loans _ 

107,770.00 

16,500.00 

None 

MACON 

_ Bonds _ 

896,000.00 

871,000.00 

State  Loans _ 

10,650.00 

17,000.00 

24,500.00 

MADISON  -  _ 

-.Bonds _  -- 

561,000.00 

492,000.00 

State  Loans _ 

139,615.57 

10,000.00 

98,025.00 

MARTIN  _ 

-.Bonds _ 

841,000.00 

773,000.00 

State  Loans _ 

79,750.00 

16,000.00 

68,150.00 

MITCHELL  _ 

--Bonds _ 

772,500.00 

724,500.00 

State  Loans _ 

41,700.00 

13,700.00 

41,680.00 

MONTGOMERY.  . 

_ Bonds. _ _ 

1,703,000.00 

1,703,000.00 

State  Loans _ 

166,750.00 

26,000.00 

182,700.00 

MOORE _ 

-Bonds. _  -- 

523,000.00 

28,000.00 

474,000.00 

State  Loans..  . 

77,700.00 

55,550.00 

NASH _ 

..  Bonds _  _ 

882,500.00 

60,000.00 

796,500.00 

State  Loans _ 

131,050.00 

11,000.00 

106,550.00 

NEW  HANOVER 

Bonds _ _ 

1,244,000.00 

145,000.00 

986,000.00 

State  Loans _ 

None 

None 

NORTHAMPTON- 

. .  Bonds _ 

283,000.00 

40,000.00 

280,000.00 

State  Loans _ 

65,325.00 

47,925.00 

ONSLOW.  _ 

_ Bonds _ _ 

557,000.00 

464,000.00 

State  Loans _ 

120,239.23 

8,800.00 

99,945.00 

PAMLICO _ 

—  Bonds _ 

689,567.50 

689,567.50 

State  TiOans 

57,987.75 

35,417.75 

51,917.75 

PASQUOTANK _ 

..  Bonds _  - 

610,000.00 

170,000.00 

682,000.00 

State  Loans _ 

69,300.00 

50,500.00 

PENDER _ 

Bonds 

459,000.00 

385,000.00 

State  Loans _ 

68,855.00 

2,250.00 

51,890.00 

PERQUIMANS . 

Bonds . 

523,000.00 

463,000.00 

493,000.00 

State  Loans . 

71,250.00 

16,500.00 

66,900.00 

PERSON _ 

_ Bonds _ 

816,000.00 

24,000.00 

99,000.00 

763,000.00 

State  Loans _ 

58,750.00 

35,900.00 

PITT _ 

-.Bonds _  - 

2,064,000.00 

1,857,000.00 

State  Loans _ 

155,100.00 

26,000.00 

138,950.00 

RANDOLPH _ 

Bonds 

1,807,500.00 

56,500.00 

1,784,000.00 

State  Loans. . 

104,900.00 

26,000.00 

95,737.50 
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COUNTT 

Outstanding 
June  30,  1938 

New  Debt 

Refunding 

RICHMOND . . Bonds . -  -  - 

$  985,000.00 

59,350.00 

2,286,500.00 

113,950.00 

2,746,000.00 

76,500.00 

1,340,500.00 

130,107.91 

2,844,500.00 

185,787.50 

1,146,500.00 

117,400.00 

274,000.00 

38,400.00 

1,779,000.00 

95,300.00 

1,011,000.00 

87,350.00 

1,683,117.75 

58,311.90 

595,500.00 

S  50,000.00 

1 _ 

State  Loans _ _ 

ROBESON _ Bonds _ _ 

45,000.00 

State  Loans _ 

ROCKINGHAM _ Bonds _ 

20,000.00 

26,000.00 

47,000.00 

45,000.00 

State  Loans _ 

ROWAN _  _ Bonds- . . 

State  Loans _ _ 

RUTHERFORD  Bonds _ 

94,500.00 

State  Loans _ 

SAMPSON _ Bonds _ 

54,500.00 

80,000.00 

State  Loans.. -- 

SCOTLAND  _ Bonds _ 

State  Loans _ _ 

21,000.000 

STANLY  .  .  -Bonds _ 

84,500.00 

State  Loans _ 

STOKES..  Bonds _ 

State  Loans _ 

22,000.00 

TRANSYLVANIA.  Bonds _ 

State  Loans _ 

66,000.00 

VANCE _ _ Bonds _ _ 

34,000.00 

12,000.00 

State  Loans _ 

WAKE  _  Bonds _ 

2,860,000.00 

267,490.00 

811,447.29 

60,574.40 

431,478.21 

83,364.13 

1,636,500.00 

108,020.00 

1,307,339.00 

96,800.00 

2,451,000.00 

115,350.00 

533,500.00 

21,450.00 

267,000.00 

State  Loans _ _ 

182,000.00 

WASHINGTON  Bonds _ _ 

State  Loans _ 

WATAUGA _ Bonds . . 

37,000.00 

109,000.00 

State  Loans _ 

25,000.00 

50,000.00 

52,200.00 

WAYNE _ Bonds _ 

65,500.00 

State  Loans _ 

WILKES .  Bonds _ 

State  Loans.... 

11,000.00 

88,000.00 

27,500.00 

WILSON _ Bonds _ _ 

105,000.00 

State  T.nana 

YADKIN  .  Bonds _ 

State  Loans _ 

8,000.00 

Total  Bonds _  ..  _ 

1,755,000.00 

1,299,200.00 

2,908,000.00 

223,896.42 

Total  State  Loans  _ _ _ 
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Outstanding 
June  30,  1940 


$  874,500.00 

39,350.00 

2,001,500.00 

77,600.00 

2,491,000.00 

73,300.00 

1,262,500.00 

88,800.00 

2,770,000.00 

164,287.50 

1,136,500.00 

90,510.00 

255,000.00 

16,750.00 

1,700,000.00 

81,150.00 

951,000.00 

85,292.00 

1,656,761.25 

63,000.00 

548,500.00 

12,000.00 

2,866,000.00 

133,500.00 

733,000.00 

88,000.00 

397,000.00 

103,364.13 

1,544,000.00 

107,790.00 

1,264,841.86 

97,810.00 

2,371,000.00 

110,250.00 

510,500.00 

22,050.00 
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BONDS  OF  CITIES  AND  TOWNS 
Issued  Pursuant  to  Sale 
Biennium  1938-1940 

V — Approved  by  voters  at  election 

P — Issued  in  connection  with  Federal  Aid 

G — Sold  to  agency  or  instrumentality  of  Federal  Government 


Citt/Town 

Date  and  Designation  of  Issue 


ABERDEEN 

VF  Public  Improvement  12/1/39. 


New  Debt. 


AHOSKIE 

VF  Public  Improvement  5/1/39. 


New  Debt- 


ALBEMARLE 
VF  Water  9/1/38. 


VF  Municipal  Building  9/1/38. 


New  Debt- 


ASHEBORO 

VF  Water  and  Sewer  9/15/38. 


VF  Municipal  Building  9/15/38- 


VF  Street  Improvement  9/15/38- 
Water  6/15/38 _ 


F  Street  Improvement  6/15/38. 
Refunding  6/15/39 . . 


New  Debt- 
Refunding. 


BELMONT 

VF  Public  Improvement  4/1/39. 
VF  Street  Improvement  5/1/40. 


Maturity 


1940-48 

1949-51 


1942-49 

1950-55 


1941-51 

1952-63 

1941-51 

1952-58 


1941-58 

1959-65 

1940- 58 
1959-62 

1941- 58 

1939-48 

1949-54 

1939-48 

1947-51 

1952-55 


1942- 54 

1943- 55 
1956 


Interest  Rate 


4 

4J^ 


3M 

3J4 


3M 

3 

3H 

3 


4K 

4 

4J^ 

4 

4M 

4 

3M 


3 

2H 


2H 

2y2 

2y 


Principal 

Amount 


S  9,000 

6,000 


15,000 


22,000 

29,500 


51,500 


16,000 

24,000 

27,000 

23,000 


90,000 


75,000 

35,000 

32,000 

8,000 

50,000 

20,000 

12,000 

10,000 

10,000 

8,000 


242,000 

18,000 


20,000 

63,000 

7,000 


90,000 


Purchase 

Price 


S  15,001.00 


51,559.00 


40,027.00 

50,032.00 


110,000.00 

40,000.00 

50,000.00 

32,030.28 

10,007.27 

18,002.50 


20,029.89 

70,104.28 


New  Debt 
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EXHIBIT  B-1 — Continued 


City/Town 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

Purchase 

Price 

BETHEL 

VFG  Water  and  Street  Improvement  8/1/38.... 

1940-52 

4 

$  16,000 

$  16,000.00 

New  Debt _ 

16,000 

BLADENBORO 

VF  Water  and  Sewer  11/1/39 _ 

1941-55 

6 

40,000 

40,000.00 

New  Debt _ 

40,000 

BLOWING  ROCK 

VFG  Water,  Street,  and  Sewer  10/1/38 . 

1940-68 

4 

66,000 

66,000.00 

New  Debt _ 

66,000 

BURLINGTON 

VF  Street  Improvement  8/1/38 . - 

1940-48 

5 

178,000 

178,000.00 

VF  Incinerator  8/1/38 _ _ _ 

1940-58 

5 

23,000 

23,000.00 

Water  8/1/38 _ 

1940-58 

5 

20,000 

20,000.00 

New  Debt _  _ 

221,000 

CANTON 

Refunding  12/1/38 - - - 

1941-49 

3M 

45,000 

1950-55 

3M 

50,000 

95,096.60 

F  Incinerator  3/1/40 -  - - - 

1941-60 

3 

20,000 

20,035.50 

Refunding  12/1/39 -  - 

1941-55 

2H 

20,000 

20,045.51 

New  Debt _ _ _ _ _ 

20,000 

Refunding _ _  __  _ 

115,000 

CHADBOURN 

VF  Street  Improvement  12/1/38 _ 

1941-44 

5 

4,000 

1945-48 

4,000 

8,007.75 

VF  Storm  Sewer  12/1/38 _ 

1941-44 

5 

2,000 

2,000.00 

VF  Street  Improvement  12/1/39 - 

1942-46 

5,000 

5,001.50 

VF  Public  Improvement  12/1/39.. - - 

1942-49 

ZH 

11,000 

11,001.50 

New  Debt-- _  .  _ _ 

26,000 

CHAPEL  HILL 

VF  Municipal  Building  7/1/38- .  .  - 

1941-55 

3H 

15,000 

1956-64 

3M 

9,000 

24,000.00 

New  Debt-  _  _ _ 

24,000 

CHARLOTTE 

VF  Hospital  11/1/38 _ 

1941-66 

2H 

350,000 

350,000.00 

V  Water  11/1/38 _ 

1941-55 

2^ 

65,000 

65,000.00 
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Citt/Town 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Prineipal 

Amount 

CHARLOTTE —Continued 

Water  12/1/39 _ 

1942-44 

$  6,000 

1945-51 

m 

24,000 

Sanitary  Sewer  12/1/39.  .  .  - - 

1942-44 

6,000 

1945-51 

IH 

24,000 

New  Debt.  .  .  .  _  _ _ 

475,000 

CHINA  GROVE 

VF  Public  Improvement  12/1/38 _ _ _ 

1939-51 

3M 

15,000 

1952-56 

3^ 

10,000 

New  Debt 

25,000 

CLAREMONT 

VFG  Water  10/1/38 _ 

1939-62 

4 

23,500 

New  Debt  .  ... 

23,500 

CLAYTON 

V  Water  and  Light  12/1/38- _ _  .  _ _ 

1941-55 

13,000 

New  Debt  .  .  ..  _  .. 

13,000 

COLERAIN 

VF  Water  and  Sewer  1/1/39 _  _ _ 

1942-53 

5 

12,000 

VF  Sewer  10/1/39 _ _ _ _ 

1940-49 

5 

5,000 

New  Debt  ..  _ _ 

17,000 

CONCORD 

F  Street  Improvement  10/1/39.. _ _ _ 

1942-54 

25,500 

Municipal  Building  Site  10/1/39 _ 

1942-48 

3>^ 

6,500 

VF  Street  Improvement  5/1/40..  .  . 

1943-45 

2K 

6,000 

2 

14,000 

VF  Public  Improvement  5/1/40 _ _ _ 

1943-45 

2H 

14,000 

1946-54 

2 

63,000 

New  Debt.  -  _ 

129,000 

CONOVER 

VF  Sanitary  Sewer  4/1/39 _ ... _ 

1940-59 

4 

10,000 

New  Debt..  _ ... 

10,000 

CONWAY 

VF  Sidewalk  1/1/39 _ 

1939-44 

6 

3,000 

New  Debt _  _ 

3,000 

CREEDMORE 

VFG  Water  and  Sewer  8/1/39 _ 

1940-68 

4 

45,000 

45,000 


Purchase 

Price 


30,001.00 

30,000.00 


25,029.29 


23,500.00 


13,016.00 


12,000.00 

5,000.00 


25,760.00 

6,565.00 

20,000.00 

77,000.00 


10,007.50 


3,000.00 


45,000.00 


New  Debt 
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City/Town 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

Purchase 

Price 

DENTON 

VFG  Water  and  Sewer  8/1/38 _ 

1940-67 

4 

$  48,000 

1  48,000.00 

VFG  Water  and  Sewer  Completion  2/1/40 _ 

1943-58 

4 

8,000 

8,000.00 

New  Debt _ 

56,000 

DREXEL 

VFG  Public  Improvement  10/1/38 _  - 

1940-67 

4 

50,000 

50,000.000 

New  Debt.-  -  _  - _ 

50,000 

DURHAM 

F  Street  Improvement  7/1/38 _ 

1940-50 

2H 

20,000 

20,258.20 

F  Water  Extension  7/1/38 _  -  -- 

1940-63 

2H 

105,000 

106,355.55 

F  Sanitary  Sewer  7/1/38 _  --  --- 

1940-45 

2H 

10,000 

10,129.10 

F  Park  7/1/38 _ 

1940-50 

2H 

20,000 

20,258.20 

F  Improvement  1/1/40 _  _ _ 

1943-45 

4 

25,000 

1946-56 

m 

163,000 

189,189.00 

New  Debt _  _ _ _ 

344,000 

ELIZABETH  CITY 

VF  Airport  10/1/38-.-  _ 

1939-62 

5 

25,000 

25,000.00 

VF  Bridge  12/1/39 _ 

1940-64 

5 

25,000 

25,000.00 

New  Debt-  _  _ 

50,000 

FAIR  BLUFF 

VFG  Water  and  Sewer  8/1/38 _  _ 

1941-65 

4 

42,000 

42,000.00 

New  Debt.  _ _  ..  _ 

42,000 

FAIRMONT 

VF  Sewer  and  Water  Supply  4/1/39 _ 

1942-48 

4J^ 

8,000 

1949-53 

4^ 

7,000 

15,015.50 

New  Debt--  _  _  _ _ 

15,000 

FARMVILLE 

- 

VF  Water  and  Sewer  10/1/38 . -  _ 

1940-59 

4 

45,000 

45,027.00 

VT  Electric  Light  10/1/38 _ _  _ 

1940-57 

4 

54,000 

54,022.50 

New  Debt--  _  _ _ 

99,000 

FAYETTEVILLE 

Public  Improvement  6/1/39.. . . .  . 

1942-45 

2 

8,000 

1946-52 

3 

28,000 

37,250.72 

New  Debt _ _  ..  .  _ 

36,000 
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City/Town 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

Purchase 

Price 

FOREST  CITY 

General  Refunding  6/1/40 -  - - -  - 

1941-58 

4^ 

$  96,000 

1959 

4K 

14,000 

$  110,036.90 

Refunding  Water  and  Light  12/15/39 - - - 

1940 

2M 

4,000 

1941-47 

3 

9,000 

.12,001.00 

Refunding..  _  _ _ 

123,000 

FRANKLIN 

VF  Street  and  Sidewalk  Improvement  5/1/39 _ 

1940-49 

m 

12,000 

12,000.00 

VF  Water  and  Sewer  5/1/39 _  .  - 

1942-51 

m 

5,000 

1952-69 

4 

18,000 

23,010.00 

New  Debt _  _  .  - _ 

35,000 

GASTONIA 

VF  Public  Improvement  9/1/38 _ _  _ 

1941-57 

4 

73,000 

1958-65 

4K 

52,000 

125,000.00 

New  Debt _  ..  _ _ 

125,000 

GOLDSBORO 

VT  Fire  Station  9/1/39.-  .  .  .  .  _ 

1942-55 

27,000 

27,018.90 

New  Debt _  ....  _ 

27,000 

GRAHAM 

General  Refunding  8/1/39 - - - - 

1946-53 

4M 

44,000 

1954-60 

4 

64,000 

108,000.00 

Refunding  Water  8/1/39..  ...  .  _ 

1946-53 

4M 

12,000 

1954-58 

4 

13,000 

25,000.00 

Funding  Water  8/1/39 - -  .  ... - 

1946-50 

5,000 

5,006.90 

New  Debt _  .  ..  ..  _ .... 

5,000 

Refunding. _  _  _ _ 

133,000 

GRANITE  FALLS 

VF  Municipal  Building  10/1/38 _ 

1940-49 

5,000 

1950-54 

5 

5,000 

10,000.00 

New  Debt _  _ _ 

10,000 

GREENVILLE 

VF  Street  Improvement  5/1/38 _ _ ... 

1940-48 

3^ 

26,000 

1949-56 

m 

24,000 

50,015.00 

VF  Municipal  Improvement  11/1/38. _ 

1939-48 

2H 

39,000 

1949-62 

3M 

98,000 

137,274.40 

VF  Water  and  Light  11/1/38— -  ...  - - 

1939-48 

2H 

50,000 

1949-62 

3M 

156,000 

206,000.00 

New  Debt _  ...  -  . 

393.000 
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EXHIBIT  B-1 — Continued 


City/Town 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

Purchase 

Price 

HALIFAX 

VFG  Water  and  Sewer  10/1/38 - - - 

1941-68 

4 

$  33,000 

$  33,000.00 

New  Debt _  _ 

33,000 

HAZELWOOD 

VFG  Sewer  8/1/38 _ 

1940-68 

4 

36,500 

36,500.00 

New  Debt _ _  _ _ 

36,500 

HENDERSON 

VF  Sanitary  Sewer  11/1/38 - - 

1941-51 

3K 

29,000 

1952-58 

zy2 

26,000 

55,119.00 

F  Underpass  6/1/39 - -  -  - 

1955-61 

4^ 

7,000 

Refunding  6/1/39 _ _ _  -  - 

1947-49 

2H 

16,000 

16,011.00 

Refunding  12/1/39 - -  - 

1947-49 

2H 

18,000 

• 

1950 

2y2 

6,000 

24,012.30 

New  Debt.- _  -  _ 

62,000 

Refunding. _  _ _  _ _  _ 

40,000 

HICKORY 

Refunding  4/1/39 _  _ _ _  _ 

1941-54 

17,000 

1955-69 

3 

30,000 

47,029.00 

VF  Water  and  Sewer  11/1/38 _  _ 

1941-51 

3 

105,000 

1952-56 

2M 

70,000 

175,018.00 

VF  Water  and  Sewer  2/1/40 - - 

1942-60 

2H 

50,000 

50,093.50 

New  Debt  _  _  _  .  .. 

225,000 

Refunding _ _  _ 

47,000 

HIGH  POINT 

Water  Refunding  1/1/40 _  _ 

1945-54 

3^ 

100,000 

1955-68 

4 

313,000 

413,082.60 

Street  Refunding  5/1/40 _ 

1960-69 

3M 

1,235,000 

1970-75 

zy2 

995,000 

2,230,000.00 

Sewer  Refunding  5/1/40 _  _ 

1952-57 

4 

352,000 

1958-60 

3M 

236,000 

588,000.00 

Municipal  Building  Refunding  5/1/40 - - 

1949-51 

m 

95,000 

1952 

4 

38,000 

133,000.00 

School  Refunding  5/1/40 - - - 

1942-51 

4M 

500,000 

1952-57 

4 

305,000 

1958-65 

3M 

174,000 

980,179.00 

Refunding  .  _  _  _ 

4,243,000 

HILLSBORO 

F  Street  Improvement  5/1/40 _ 

1943-51 

4^ 

9,000 

9,027.60 

New  Debt _ 

9,000 
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City/Town 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

Purchase 

Price 

KENLY 

VFG  Water  and  Sewer  8/1/38 -  - 

1940-69 

4 

S  61.000 

VFG  Water  and  Sewer  2nd  Series  8/1/38 - 

1941-46 

4 

3,000 

$  64,000.00 

New  Debt _  -  _ 

64,000 

KINGS  MOUNTAIN 

F  Water  and  Sewer  9/1/39. _  ...  - 

1941-47 

1 

5H 

10,000 

10,000.00 

General  Refunding  9/1/39 _  .  _  - 

1941-48 

5M 

15,000 

1949-50 

5 

4,000 

19,003.65 

Refunding  School  9/1/39 _ ...  .  .. 

1948 

5M 

2,000 

1949-50 

5 

4,000 

6,000.00 

New  Debt.  .  _  .  _ _ 

10,000 

Refunding.  _  _  _  _ _ 

25,000 

KINSTON 

VF  Electric  Light  and  Water  Plant 

Improvement  3/15/40 _  .  _  . 

1942-44 

3 

90,000 

1945-56 

2M 

210,000 

300,016.75 

New  Debt. _  . 

300,000 

LAURINBURG 

VF  Funding  12/1/38 _  .  .  - 

1946-51 

3^ 

10,000 

10,071.23 

VF  Public  Improvement  12/1/38 . . 

1941-52 

3H 

24,500 

1953-58 

3M 

18,000 

42,500.00 

VF  Water  and  Light  12/1/38- -  ..  - - 

1941-52 

3K 

19,000 

1953-58 

3K 

21,000 

40,000.00 

VF  Electric  Light  1/1/40 _ _  _ _ 

1943-64 

3 

20,000 

20,040.00 

VF  Sanitary  Sewer  1/1/40 -  - - - 

1943-64 

3 

20,000 

20,040.00 

VF  Street  Improvement  1/1/40 _  _ 

1941-53 

3 

23,000 

23,046.00 

New  Debt _  _  ..  .. 

155,500 

LENOIR 

VF  Sewer  11/1/38 _ _  ..  _ _ _ 

1939-49 

3H 

66,000 

1950-61 

3M 

84,000 

150,000.00 

VF  Park  10/1/39 _ 

1942-53 

3M 

12,000 

12,015.79 

New  Debt.  _  _ _ _ 

162,000 

LILESVILLE 

VFG  Water  and  Sewer  5/1/40.  ..  _ 

1943-70 

4 

38,000 

38,000.00 

New  Debt _  _ 

38.000 
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EXHIBIT  B-1 — Continued 


Citt/Town 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

LINCOLNTON 

VF  Local  Improvement  9/1/38 _ 

1944-50 

3 

$  35,000 

New  Debt--  _  .  _ _ 

35,000 

LOUISBURG 

VF  Municipal  Building  12/1/38 _ _ _ 

1941-45 

4 

5,000 

1946-58 

4M 

13,000 

New  Debt _ _ - _ _ _ 

18,000 

LUMBERTON 

VF  Street  Improvement  3/1/39 _  .  .  . 

1942-50 

23^ 

25,000 

VF  Street  Improvement  12/1/38 . .  . 

1940-45 

234 

13,000 

1946-48 

2H 

12,000 

Street  Improvement  Series  “A”  12/1/38 _ 

1941-45 

234 

7,000 

VF  Public  Improvement  12/1/38 _  _ _  - 

1940-45 

2M 

12,000 

1946-49 

2M 

12,000 

VF  Waterworks  Extension  12/1/38--. 

1940-45 

234 

12,000 

1946-49 

2H 

13,000 

New  Debt _ _ _ _ _  .  - 

107,000 

MARION 

F  Street  Improvement  4/1/39  .. 

1941-47 

3 

5,000 

F  Water  and  Sewer  4/1/39-.  _ 

1941-52 

3 

10,000 

New  Debt _  -  .  .  .  -  . 

15,000 

MARSHALL 

Waterworks  Refunding  5/ 1/39- -  -  . 

1949-52 

6 

4,000 

Improvement  Refunding  5/1/39 _ _ 

1949-52 

6 

19,000 

Refunding _ _  _  _ _ 

23,000 

MICRO 

VF  Sidewalk,  Curb,  and  Gutter  1/1/39. _ _ 

1940-44 

6 

2,500 

New  Debt _ _  _ 

2,500 

MILTON 

VF  Water  1/1/40.. _ ...  _ _  . 

1942-51 

4M 

5,000 

1952-59 

434 

4,000 

New  Debt _ _ _ _ 

9,000 

MOORESVILLE 

Refunding  10/1/39 _ ...  _ 

1943 

434 

7,000 

1952 

434 

4,000 

11,000 


Purchase 

Price 


$  35,112.60 

18,000.00 

25,009.50 

25,000.00 

7,000.00 

25,000.00 

25,000.00 

5,000.00 

10,038.25 

4,000.00 

19,000.00 

2,512.50 

9,001.75 

11,001.50 


Refunding, 
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City/Town 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

Purchase 

Price 

MORGANTON 

VF  Street  Improvement  5/1/38 . . 

1940-68 

3^ 

$  125,000 

$  125,000.00 

VF  Water  and  Light  6/1/38 _ 

1940-62 

3M 

116,000 

1962-74 

3K 

84,000 

200,000.00 

VF  Sewer  5/1/38 _ _ _ _ 

1940-57 

3M 

25,000 

25,036.36 

New  Debt _  _ 

350,000 

MOUNT  AIRY 

F  Public  Improvement  12/1/39 _ 

1942-45 

23^ 

8,000 

1946-51 

2H 

12,000 

20,028.00 

New  Debt _ _ 

20,000 

MOUNT  HOLLY 

Waterworks  Extension  12/1/38 _ 

1940-50 

5 

8,000 

1951-52 

4H 

2,000 

10,000.00 

New  Debt _ _ 

10,000 

« 

MURFREESBORO 

VF  Street  and  Sidewalk  10/1/38 _ 

1939-48 

6 

5,000 

5,002.60 

New  Debt _ _ 

5,000 

NEWLAND 

VF  Water  and  Sewer  9/1/38 _ _ _ 

1938-48 

5 

10,000 

10,000.00 

New  Debt _ _ 

10,000 

NEWTON 

VF  Water  and  Sewer  9/1/38- . . . . 

1940-63 

4 

90,000 

1964-68 

ZH 

25,000 

115,152.50 

New  Debt _ 

115,000 

NORLINA 

VF  Street  Improvement  4/1/40 _ _ _ 

1941-45 

5M 

5,000 

5,003.60 

New  Debt _  _ 

5,000 

NORTH  WILKESBORO 

F  Town  Hall  2/1/39 _ 

1939-43 

2M 

7,500 

1944-47 

2M 

6,500 

14,000.00 

Refunding  12/1/38 _ 

1945-46 

3 

24,000 

1947-48 

2H 

24,000 

48,037.00 

New  Debt _ 

14,000 

Refunding . . . 

48,000 

OAKBORO 

VFG  Water  and  Sewer  1/1/39 _ 

1940-67 

4 

33,000 

33,000.00 

New  Debt _ 

33,000 
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EXHIBIT  B-1 — Continued 


City/Town 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

Purchase 

Price 

OXFORD 

General  Refunding  9/1/39 _  . 

1949-51 

4M 

%  6,000 

1952-53 

4 

10,000 

$  16,002.65 

Refunding  Water  9/1/39 _  _  .  . 

1949-51 

4M 

9,000 

9,000.00 

Refunding _ _ 

25,000 

PEMBROKE 

VFG  Water  and  Sewer  8/1/38 _ _ _ 

1941-68 

4 

31,000 

31,000.00 

VF  Fire  Fighting  Apparatus  8/1/39..  ...  .  .. 

1942-49 

5H 

4,000 

4,003.00 

VF  Water  and  Sewer  8/1/39 _ _  .. 

1942-51 

5H 

10,000 

10,005.00 

New  Debt _  .  _  .  . 

45,000 

PIKEVILLE 

VFG  Water  and  Sewer  8/1/38...  . 

1940-64 

4 

25,000 

25,000.00 

New  Debt. 

25,000 

PILOT  MOUNTAIN 

VF  Street  Improvement  12/1/39 _ 

1940-45 

4 

6,000 

1946-53 

4M 

8,000 

14,006.25 

New  Debt.  _ _  _ 

14,000 

PRINCETON 

VFG  Water  and  Sewer  11/1/38 _ _ _ 

1941-68 

4 

33,000 

33,000.00 

New  Debt..  _  .  __  _ 

33,000 

RALEIGH 

VF  Water  10/1/38 _ 

1941-54 

3^ 

145,000 

1955-70 

3 

240,000 

385,150.15 

Refunding  10/1/38 - - 

1946-54 

33^ 

120,000 

1955-56 

3 

50,000 

176,066.30 

Refunding  10/1/39 _ — - 

1948-50 

5 

30,000 

1951-60 

3 

140,000 

170,156.40 

New  Debt.  _  ..  .  . 

385,000 

Refunding  ._  _  _ _ 

340,000 

REIDSVILLE 

F  Street  and  Sewer  7/1/38 _  .. 

1941-53 

3M 

22,000 

22,181.30 

VF  Water  11/1/38 _ 

1941-65 

3J4 

102,000 

1966-70 

3M 

28,000 

130,681.95 

VF  Public  Improvement  11/1/39 _ 

1942-56 

3 

25,000 

25,014.00 

Public  Improvement  Refunding  5/1/40 _ 

1944-60 

2H 

129,000 

129,325.00 

New  Debt  _ 

177,000 

Refunding... - -  .  -  . 

129,000 
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Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

Purchase 

Price 

RICH  SQUARE 

VFG  Water  and  Sewer  11/1/38 _ 

1940-70 

4 

%  57,000 

$  57,000.00 

New  Debt 

57,000 

ROANOKE  RAPIDS 

VF  Street  Improvement  9/1/38-. 

1941-51 

3K 

68,000 

1952-58 

3M 

62,000 

130,079.00 

VF  Street  Improvement  11/1/39...  . 

1941-49 

3J^ 

17,500 

17,701.00 

New  Debt.  .  ..  _ 

147,500 

ROCKINGHAM 

Water  and  Sewer  Refunding  5/1/40 _  .  ..  . 

1941-60 

3^ 

110,000 

110,196.90 

Street  and  Sidewalk  Refunding  5/1/40. 

1941-58 

3% 

89,000 

89,159.31 

General  Refunding  5/1/40..  ...  . 

1941-60 

SH 

56,000 

56,100.24 

Refunding.. 

255,000 

ROCKWELL 

VFG  Water  and  Sewer  8/1/38.  .... 

1941-68 

4 

44,000 

44,000.00 

New  Debt.  _ _ _  _  .. 

44,000 

ROCKY  MOUNT 

F  Public  Improvement  1/1/40 _ _ 

1944-55 

2 

45,000 

1955-56 

IM 

5,000 

50,012.51 

New  Debt _  _  _ _  . 

50,000 

ROSE  HILL 

VFG  Water  and  Sewer  10/1/38- .  .. 

1939-68 

4 

33,000 

33,000.00 

VF  Water  and  Sewer  4/1/39 _ 

1942-49 

6 

3,000 

3,000.00 

New  Debt _ _ _ 

36,000 

ROXBORO 

Refunding  School  3/1/40 _ _ 

1941-45 

3J^ 

5,000 

1946-55 

4 

10,000 

15,002.00 

'  Refunding. _ _  _.  .  . 

15,000 

SALISBURY 

School  Refunding  4/1/40 _ _ _ _ 

1941-49 

4 

9,000 

9,000.00 

Improvement  Refunding  4/1/40 _ _  . 

1941-55 

4 

66,000 

1956-59 

3M 

21,000 

87,013.00 

Improvement  Refunding  5/1/40 . . . . 

1941-58 

3M 

259,000 

261,933.00 

School  Refunding  5/1/40  .  ..  _ _ _ 

1941-58 

3% 

60,000 

60,678.00 

Refunding - - - 1 

415,000 
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Citt/Town 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

Purchase 

Price 

SHELBY 

F  Municipal  Building  8/1/38  - - - 

1941-46 

2H 

%  15,000 

1947-51 

3 

15,000 

$  30,029.00 

VF  Waterworks  Extension  12/1/38-.-  -  - 

1941-55 

3 

41,000 

1956-60 

2M 

20,000 

61,018.30 

New  Debt _ _  _  .. 

91,000 

SILER  CITY 

VF  Sanitary  Sewer  9/1/39 _ 

1941-47 

6 

12,000 

12,000.00 

New  Debt _  _  _ 

12,000 

SOUTHERN  PINES 

F  Water  and  Sewer  7/1/38 -  --  - 

1941-49 

4^ 

12,000 

12,080.97 

VF  Land  11/1/38 

1941-49 

4K 

9,000 

9,026.10 

New  Debt _  .  .  _ - 

21,000 

# 

SPARTA 

VF  Sewer  10/1/38 _ 

1939-47 

5 

9,000 

9,000.00 

VFG  Water  10/1/38 _ 

1941-65 

4 

25,000 

25,000.00 

New  Debt _  _ 

34,000 

STATESVILLE 

F  Public  Library  11/15/38 - - 

1939-58 

4 

11,000 

11,000.00 

VF  Sanitary  Sewer  12/1/38 — - 

1941-56 

4J€ 

156,000 

1957-58 

3M 

40,000 

196,016.50 

New  Debt _ _  .  .  .  . 

207,000 

STONEVILLE 

VFG  Water  and  Sewer  12/1/38 - - 

1941-68 

4 

45,000 

45,000.00 

New  Debt _  _ 

45,000 

TABOR  CITY 

VF  Water  and  Sewer  10/1/38 _ 

1940-64 

6 

25,000 

25,000.00 

New  Debt _ _ 

25,000 

TARBORO 

Refunding  12/1/39 _ _ _ — 

1940-45 

3 

6,000 

1946-50 

2M 

15,000 

21,006.00 

Refunding.  _  _  .  . 

21,000  , 

THOMASVILLE 

Refunding  12/1/38 -  -.-  --.  - 

1940-48 

3 

20,000 

20,021.50 

Refunding..  - - -  . 

20,000 
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Date  and  Designation  of  Issue 
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Interest  Rate 

Principal 

Amount 

Purchase 

Price 

TRYON 

Refunding  4/1/39 _  _  _  _ 

1943-44 

4 

$  8,000 

$  8,011.00 

Refunding-  _  _ 

8,000 

VALDESE 

VF  Street  Improvement  12/1/38 _  _  -- 

1941-58 

3H 

35,000 

35,068.93 

New  Debt- _ _  -  _ 

35,000 

WADESBORO 

VF  Public  Improvement  12/1/38 _  _ 

1941-52 

33^ 

100,000 

1955-58 

3H 

40,000 

140,116.00 

Street  Improvement  Refunding  11/1/39.. . . 

1945 

2 

4,000 

4,000.00 

VF  Public  Improvement  12/1/38 _ _ 

1959-60 

3^ 

19,000 

19,135.90 

Refunding  3/15/40 _  ... _ _  .  _ 

1947-49 

23^ 

11,000 

11,063.36 

New  Debt.  _  _  _ 

159,000 

Refunding.  _ _ _  .  _ _ 

15,000 

WASHINGTON 

F  Public  Improvement  10/15/38.  .  _ _ 

1941-51 

3 

42,000 

42,000.00 

Refunding  10/15/38 _ 

1944-45 

3 

25,000 

25,000.00 

VF  Street  Improvement  10/15/38 _  .  .. 

1941-48 

3 

25,000 

25,000.00 

VF  Water  and  Electric  Light  10/15/38 _ _ 

1941-52 

2M 

133,000 

133,045.00 

New  Debt.  _ _ _ 

200,000 

Refunding _ _  _ 

25,000 

WAYNESVILLE 

VFG  Sewer  8/1 /38--  _  _ 

1940-68 

4 

86,000 

86,000.00 

Funding  12/1/39.  .  _  ..  . 

1948-50 

5H 

6,000 

1951-56 

6 

20,000 

26,010.00 

New  Debt-  _ _ _ _  . 

112,000 

WHITEVILLE 

VF  Waterworks  Extension  9/1/38 _  . 

1941-50 

4 

10,000 

10,058.80 

VF  Public  Improvement  9/1/38 _ _ 

1941-56 

4 

16,000 

16,141.13 

VF  Street  Improvement  9/1/38 _  .  .-.  . 

1941-49 

4 

34,000 

34,199.92 

New  Debt _  _  _  _  _ _ 

60,000 

WILKESBORO 

Funding  11/1/38.  _ _ 

1937-43 

5 

4,300 

4,300.00 

F  Judgment  Funding  9/19/39 _ _ 

1940-44 

4 

5,000 

5,000.00 
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Maturity 

Interest  Rate 

Principal 

Amount 

Purchase 

Price 

WILKESBORO —Continued 

VFG  Water  11/1/39 _ _ 

1941-64 

4 

$  32,000 

$  32,000.00 

New  Debt _ 

41,300 

WILMINGTON 

VF  Street  and  Sidewalk  10/1/38 _  _  - 

1940-54 

80,000 

1955-58 

2y2 

36,000 

114,000.00 

VF  Public  Improvement  10/1/38 _ 

1940-54 

2H 

62,000 

1955-58 

2y2 

20,000 

82,000.00 

VF  Waterworks  Extension  10/1/38 _ 

1940-53 

2M 

14,000 

14,000.00 

VF  Sanitary  Sewer  10/1/38 _  -- 

1940-54 

2H 

30,000 

30,000  00 

New  Debt _  _ - 

242,000 

WILSON 

VF  Town  HaU  11/1/38 _ 

1941-52 

2H 

40,000 

1953-62 

3 

45,000 

85,000.00 

VF  Municipal  Improvement  11/1/38.  - _ _  . 

1941-52 

2H 

31,000 

1953-54 

3 

8,000 

39,000.00 

VF  Waterworks  Exteasion  11/1/38... _ _ 

1941-52 

2M 

67,000 

1953-61 

3 

63,000 

130,000.00 

VF  Sanitary  Sewer  11/1/38...  ..  _ 

1941-52 

2H 

75,000 

1953-61 

3 

90,000 

165,000.00 

VF  Electric  Light  and  Power  3/1/40 _ 

1942-59 

2H 

225,000 

1960-64 

2H 

75,000 

300,489.00 

New  Debt. _ _  .  _ _ 

719,000 

WINSTON-SALEM 

General  Refunding  1/1/39...  .  _ .' 

1949-64 

2M 

184,000 

184,000.00 

Water  Refunding  1/1/39..  .  _ _ 

1949-64 

2^ 

40,000 

40,000.00 

School  Refunding  1/1/39  .  .  .... 

1949-64 

2H 

151,000 

151,146.25 

General  Refunding  1/1/40 _  ...  _ 

1950-63 

2y 

126,000 

1964-65 

2 

23,000 

149,000.00 

School  Refunding  1/1/40 _ 

1950-63 

2y 

128,000 

1964-65 

2 

23,000 

151,151.00 

Refunding _ _  _ _ _ 

675,000 

WINTERVILLE 

VFG  Water  and  Sewer  12/1/38 _ 

1941-68 

4 

34,000 

34,000.00 

New  Debt _ 

34,000 
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City/Town 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

Purchase 

Price 

WINTON 

VF  Water  and  Sewer  9/1/38 _ _ 

1941-59 

5 

S  26,500 

$  26,529.00 

New  Debt-  _  _ _ _ 

26,500 

WRIGHTSVILLE  BEACH 

VFG  Beach  Erosion  Control  10/1/38--- 

1941-68 

4 

135,000 

135,000.00 

VFG  Beach  Erosion  Control  2nd  Series  10/1/38-- 

1942-46 

4 

5,000 

5,000.00 

New  Debt-  -  _  .  -  . 

140,000 

YOUNGSVILLE 

VF  Water  and  Sewer  4/1/40 _ - _ 

1942-60 

6 

28.000 

28,000.00 

New  Debt--  - _  _ 

28,000 
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EXHIBIT  B-2 

CITIES  AND  TOWNS 

Bonds  Issued  Pursuant  to  Sale 

and 

Bonds  Outstanding  at  Beginning  and  End  of 
Biennium  1938-1940 


City/Town 

Bonds 
Outstanding 
June  30,  1938 

Aberdeen.. -  _ ...... 

$  51,500.00 

Ahoskie.  .  ..  _  _  _ 

155,000.00 

Albemarle.  ...  ..  ...  . 

575,000.00 

Asheboro _  _ _  .  _ _ 

409,750.00 

Belmont _ 

208,000.00 

Bethel _ _  ..  .  _ _ 

44,000.00 

Bladenboro..  ..  .  _ 

52,000.00 

Blowing  Rock _  _ 

144,500.00 

Burlington _ _  _ 

1,669,000.00 

Canton. _ _ _ _ _ 

464,500.00 

Chadbourn _ 

30,000.00 

Chapel  HiU _ 

284,000.00 

Charlotte _  _ _ _ _ 

10,380,000.00 

China  Grove _ _ _ 

113,000.00 

Claremont _ 

•  None 

Clayton _  _ _  .. 

101,000.00 

Colerain _  ..  _  _ _ 

None 

Concord _  ...  _ ... 

762,000.00 

Conover _ 

43,000.00 

Conway.  _ _ _ _ 

None 

Creedmore . .  ...  _ 

None 

Denton _ 

8,000.00 

Drexel _ _  _ _ _ 

16,000.00 

Durham _  .  _ _ 

8,736,000.00 

Elizabeth  City _  .  _ 

1,927,419.00 

Fair  Bluff _  _  _ 

8,000.00 

Fairmont _  _ 

215,000.00 

Farmville _  .  _ 

169,000.00 

Fayetteville _  ..  _ _ 

983,000.00 

Forest  City..  .  _ _ 

468,500.00 

Franklin _ _  _  .. 

305,000.00 

Gastonia _ _  ... _  ... 

2,712,000.00 

Goldsboro _ _  _ 

1,254,000.00 

Graham _  _ 

297,000.00 

Granite  Falls _  _ 

132,000.00 

Greenville.  _ _ _ 

838,000.00 

Halifax _  _ 

None 

Hazelwood _ 

62,500.00 

Henderson _  _ 

751,000.00 

Hickory _  _ 

1,165,500.00 

High  Point _ _  _  _ 

11,446,549.00 

Hillsboro...  .  _  _ 

103,000.00 

Kenly...  _  ... 

None 

Kings  Mountain _ ...  _ 

637,000.00 

Kinston _ 

638,000.00 

Laurinburg _ _  _ 

346,000.00 

Lenoir _ 

577,000.00 

Lilesville _ _ 

None 

Lincolnton _  _ 

337,000.00 

Bonds  Issued 

Bonds 
Outstanding 
June  30,  1940 

New  Debt 

Refunding 

$  15,000.00 

$ _ 

$  61,500.00 

51,500.00 

185,500.00 

90,000.00 

594,000.00 

242,000.00 

18,000.00 

622,250.00 

90,000.00 

267,000.00 

16,000.00 

51,000.00 

40,000.00 

88,000.00 

66,000.00 

201,500.00 

221,000.00 

1,798,000.00 

20,000.00 

115,000.00 

430,000.00 

26,000.00 

48,000.00 

24,000.00 

273,000.00 

475,000.00 

9,969,500.00 

25,000.00 

129,000.00 

23,500.00 

23,000.00 

13,000.00 

102,000.00 

17,000.00 

17,000.00 

129,000.00 

795,000.00 

10,000.00 

50,500.00 

3,000.00 

2,500.00 

45,000.00 

45,000.00 

56,000.00 

62,000.00 

50,000.00 

65,000.00 

344,000.00 

8,182,000.00 

50,000.00 

1,836,500.00 

42,000.00 

48,000.00 

15,000.00 

218,000.00 

99,000.00 

247,000.00 

36,000.00 

807,000.00 

123,000.00 

430,500.00 

35,000.00 

322,000.00 

125,000.00 

2,746,000.00 

27,000.00 

1,186,000.00 

5,000.00 

133,000.00 

300,000.00 

10,000.00 

131,500.00 

393,000.00 

1,149,000.00 

33,000.00 

32,000.00 

36,500.00 

83,500.00 

62,000.00 

40,000.00 

759,000.00 

225,000.00 

47,000.00 

1,269,000.00 

4,243,000.00 

10,692,271.00 

9,000.00 

92,000.00 

64,000.00 

64,000.00 

10,000.00 

25,000.00 

587,000.00 

300,000.00 

850,000.00 

155,500.00 

463,500.00 

162,000.00 

680,000.00 

38,000.00 

38,000.00 

35,000.00 

322,000.00 
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Citt/Town 

Bonds 
Outstanding 
June  30,  1938 

Louisburg _  _ 

1  204,500.00 

Lumberton _ 

339,500.00 

Marion _  _  _ 

364,500.00 

Marshall _ 

136,000.00 

Mirro _  --  _ _  _ 

None 

Milton  _  _ _ 

None 

Mooresville _  — 

153,000.00 

Morganton - - - 

474,000.00 

Mount  Airy . . 

607,500.00 

Mount  Holly _ ...  -  --- 

222,500.00 

Murfreesboro _  _ 

50,000.00 

Newland _ _  - . . 

2,000.00 

Newton..  _  ..  —  - 

232,000.00 

Norlina.  . -  - - 

300.00 

North  Wilkesboro . . 

311,000.00 

Oakboro _ 

None 

Oxford.  _ _  _ 

562,000.00 

Pembroke  ...  .  ..  _ 

7,500.00 

Pikeville _  _ _ _ 

None 

Pilot  Mountain _ ...  _ 

91,000.00 

Princeton.. . .  .  _ 

None 

Raleigh _ _  .  _ _ 

5,066,000.00 

Reidsville _ _ _  _ 

849,000.00 

Rich  Square _ _  -- 

None 

Roanoke  Rapids _  .  _ _ 

64,000.00 

Rockingham  _  ...  _ 

289,993.72 

Rockwell-  . . 

9,000.00 

Rocky  Mount _  ... 

1,944,000.00 

Rose  Hill _  .  _ _ 

None 

Roxboro _ _ _  .. 

474,076.57 

Salisbury  . _  _.  _  .. 

3,064,000.00 

Shelby _ _ _  ._  .. 

885,000.00 

Siler  City _ 

236,000.00 

Southern  Pines...  _ _ 

520,000.00 

Sparta _  .  _ _ 

None 

Statesville.  _ _  _.  .. 

1,360,000.00 

Stoneville _  _ _  . 

None 

Tabor  City _  _ 

99,000.00 

Tarboro...  ...  .... 

730,000.00 

Thomasville _ _ _  _. 

1,255,000.00 

Tryon _ _  _  _ 

212,000.00 

Valdese _  .  _ _ 

198,000.00 

Wadesboro _ _ _ _ 

155,000.00 

Washington _  _ 

456,000.00 

Waynesville _  _ _  .. 

440,000.00 

Whiteville _  .  _ _ 

158,000.00 

Wilkesboro _  _ 

53,000.00 

Wilmington . . . 

2,882,500.00 

Wilson _  _  _ 

1,554,000.00 

Winston-Salem _  _ _ 

15,230,000.00 

Winterville _ _ 

3,500.00 

Winton _  _ _ 

3,000.00 

Wrights ville  Beach _ _ 

38,000.00 

Youngsville _ _  _  _ 

2,000.00 

Total  Bonds 


Bonds  Issued 

New  Debt 

Refunding 

f  18,000.00 

$ _ 

107,000.00 

15,000.00 

23,000.00 

2,500.00 

9,000.00 

11,000.00 

350,000.00 

20,000.00 

10,000.00 

5,000.00 

10,000.00 

115,000.00 

5,000.00 

14,000.00 

48,000.00 

33,000.00 

25,000.00 

45,000.00 

25,000.00 

14,000.00 

33,000.00 

385,000.00 

340,000.00 

177,000.00 

129,000.00 

57,000.00 

147,500.00 

255,000.00 

44,000.00 

50,000.00 

36,000.00 

15,000.00 

415,000.00 

91,000.00 

12,000.00 

21,000.00 

34,000.00 

207,000.00 

45,000.00 

25,000.00 

21,000.00 

20,000.00 

8,000.00 

35,000.00 

159,000.00 

15,000.000 

200,000.00 

25,000.00 

112,000.00 

60,000.00 

41,300.00 

242,000.00 

719,000.00 

675,000.00 

34,000.00 

26,500.00 

140,000.00 

28,000.00 

$  8,017,800.00 

$  6,769,000.00 

Bonds 
Outstanding 
June  30,  1940 


203,500.00 

400,500.00 

358,500.00 

118,000.00 

2,000.00 

9,000.00 

145,000.00 

757,000.00 

520,500.00 

199,000.00 

52,000.00 

9,500.00 

325,000.00 

5,000.00 

267,500.00 

32,000.00 

522,000.00 

51,500.00 

25,000.00 

99,000.00 

33,000.00 

5,153,000.00 

945,000.00 

57,000.00 

206,500.00 

255,000.00 

51,000.00 

1,837,000.00 

35,000.00 

474,076.57 

2,868,000.00 

881,000.00 

240,000.00 

479,000.00 

33,000.00 

1,404,450.00 

45,000.00 

121,000.00 

661,000.00 

1,131,500.00 

198,000.00 

223,000.00 

294,000.00 

612,000.00 

500,000.00 

191,500.00 

94,000.00 

2,920,500.00 

2,073,000.00 

14,825,000.00 

36,500.00 

27,500.00 

174,000.00 

28,000.00 
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EXHIBIT  C-1 

BONDS  OF  DISTRICTS 
Issued  Pursuant  to  Sale 
Biennium  1938-1940 


V — Approved  by  voters  at  election 
F — Issued  in  connection  with  Federal  Aid 

G — Sold  to  agency  or  instrumentality  of  Federal  Government 


District 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

Purchase 

Price 

ARTHUR  SCHOOL  DISTRICT 

(Pitt  County) 

VF  School  Building  11/1/38 _  _ 

1940-54 

$  6,000 

4 

9,000 

$  15,001.00 

New  Debt-  _  _  _ 

15,000 

BESSEMER  SANITARY  DISTRICT 

(Guilford  County) 

VF  Water  and  Sewer  9/1/39 _  _ _  - 

1940-50 

11,000 

1951-69 

3M 

34,000 

45,011.00 

New  Debt-  --_  --  _ 

45,000 

EAST  LENOIR  SANITARY  DISTRICT 

(Caldwell  County) 

VF  Water  3/1/39--  - _  _ 

1941-60 

5 

10,000 

10,000.00 

New  Debt-  -  -  - _ 

10,000 

FARMVILLE  SCHOOL  DISTRICT 

(Pitt  County) 

VF  School  Building  8/1/38--  -  ---  - - 

1940-60 

4 

20,000 

25,000 

45,036.60 

New  Debt-  _ 

45,000 

GRIMESLAND  SCHOOL  DISTRICT 

(Pitt  County) 

VF  School  Building  11/1/38 _  - _ 

1940-49 

10,000 

10,030.00 

New  Debt-  _  _  __ 

10,000 

PINETOPS  SPECIAL  SCHOOL  DISTRICT 

(Edgecombe  County) 

School  Refunding  3/15/40.  -.  _ 

1943-50 

4 

15,000 

15,016.00 

Refunding  __  _ 

15,000 

RURAL  HALL  SANITARY  DISTRICT 

(Forsyth  County) 

VFG  Water  and  Sewer  8/1/38-  -  _ 

1940-68 

4 

40,000 

40,000.00 

New  Debt-  -  -  _  _ 

40,000 

TOWNSHIP  OF  TARBORO 

(Edgecombe  County) 

School  Refunding _  _  --  __  --_  _ 

1940-48 

4M 

22,000 

22,044.00 

Refunding---  -_-  -  -. 

22,000 
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District 

Date  and  Designation  of  Issue 

Maturity 

Interest  Rate 

Principal 

Amount 

Purchase 

Price 

WASHINGTON  PUBLIC  SCHOOL  DISTRICT 

(Beaufort  County) 

School  Refunding  1/1/39..  .  .  - 

1948 

3M 

$  10,000 

$  10,060.69 

School  Refunding  1/1/40 - -  - 

1949 

2^ 

10,000 

10,012.00 

Refunding _  _ 

20,000 

YANCEYVILLE  SANITARY  DISTRICT 

(Caswell  County) 

VF  Water  and  Sewer  1/1/40 - -  - - 

1941-45 

6 

3,000 

3,000.00 

New  Debt _  _ 

3,000 

EXHIBIT  C-2 

DISTRICTS 

Bonds  Issued  Pursuant  to  Sale 


Bonds  Outstanding  at  Beginning  and  End  of 
Biennium  1938-1940 


District 

Bonds 
Outstanding 
June  30, 1938 

Bonds 

New  Debt 

Issued 

Refunding 

Bonds 
Outstanding 
June  30,  1940 

Arthur  School  District  (Pitt  County) _ 

None 

$  15,000.00 

$ _ 

$  14,000.00 

Bessemer  Sanitary  District  (Guilford 

County) _  -  ... _ 

None 

45,000.00 

45,000.00 

East  Lenoir  Sanitary  District 

(Caldwell  County) _  _ 

None 

10,000.00 

10,000.00 

Farmville  School  District  (Pitt  County) _ 

$  96,000.00 

45,000.00 

127,000.00 

Grimesland  School  District  (Pitt  County). 

6,000.00 

10,000.00 

- 

15,000.00 

Pinetops  Special  School  District 

(Edgecombe  County) _ 

15,000.00 

15,000.00 

15,000.00 

Rural  Hall  Sanitary  District  (Forsyth 

County) _  _  -  _ _ 

None 

40,000.00 

40,000.00 

Township  of  Tarboro  School  District 

(Edgecombe  County) _ _ 

110,000.00 

22,000.00 

87,000.00 

Washington  Public  School  District 

(Beaufort  County) _ _ _ 

196,000.00 

20,000.00 

174,000.00 

Yancey ville  Sanitary  District  (Caswell 

County) _  ..  .  _ 

43,000.00 

3,000.00 

45,000.00 

Total  Bonds. _ _  ._ 

S  168,000.00 

$  57,000.00 
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EXHIBIT  AA 


REFINANCING  PLANS— COUNTIES 
Biennium  1938-1940 


County 

Designation  of  Bond  Issues 

Terms  of  Refinancing 

Date  of  Bonds 

Maturity 

Principal 

Amount 

Interest  Rates 

ASHE  (88%  consummated) 

Road  and  Bridge  Refunding _ 

12/  1/37 

12/  1/69 

$  1,079,000.00 

3%  to  1942 
3H%  to  1947 
4%  to  1959 
4H%  to  1964 
5%  to  1969 

Exchanged  for  bonds: 

$  78,000.00  4^% 

120,000.00  5% 

284,000.00  5}4% 

123,000.00  5V2% 

474,000.00  6% 

$1,079,000.00 

1,079,000.00 

Interest  Funding _ _ 

12/  1/37 

12/  1/69 

122,000.00 

Same  as  above 

For  defaulted  interest  coupons  and 
accrued  interest  on  defaulted  bonds 
to  12/1/37  at  50%  of  par  value. 
Interest  accrued  to  4/1/33  payable 
in  cash  at  50c  on  the  $1. 

T  otal  _ _ 

1,201,000.00 

720,000.00 

BUNCOMBE  (84%  consummated) 
Refunding — Series  2  .  _ 

7/  1/36 

7/  1/61 

1%  to  1939 
1^%  to  1941 
1M%  to  1946 
23^%  to  1951 
3K%  to  1956 
4%  to  1961 

Exchanged  for  bonds: 

$  17,000.00  4H% 

120,000.00  4M% 

387,000.00  5% 

79,000.00  5M% 

20,000.00  53^% 

97,000.00  6% 

$  720,000.00 

720,000.00 

Funding — Series  2 _ _  _ 

7/  1/36 

7/  1/61 

72,000.00 

Same  as  above 

For  interest  accrued  between  6/1/31 
and  7/1/36  at  10%  of  principal, 
less  amount  thereof  already  actual¬ 
ly  paid. 

Total _ _  ---  - 

792,000.00 
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County 

Designation  of  Bond  Issues 

Terms  of  Refinancing 

Date  of  Bonds 

Maturity 

Principal 

Amount 

Interest  Rates 

CARTERET  (94%  consummated) 
Refunding  _  _ 

7/  1/37 

7/  1/77 

1  3,306,800.00 

1%  to  1940 
1H%  to  1945 
2%  to  1955 
2H%  to  1962 
3%  to  1967 
33^%  to  1972 
4%  to  1977 

Exchanged  for  bonds: 

$  148,000.00  5% 

1,131,000.00  5H% 

1,099,000.00  5H% 

145,000.00  5H% 

783,800.00  6% 

$3,306,800.00 

3,306,800.00 

Funding _  _  .....  _ 

7/  1/37 

7/  1/52 

192,886.85 

1%  to  1940 
1^%  to  194& 
2%  to  1952 

For  defaulted  interest  coupons  and 
interest  accrued  on  defaulted  bonds 
within  the  period  7/2/35  to  7/1/37 
at  50c  on  the  $1. 

Total  -.  _ _ _ 

3,499,686.85 

90,000.00 

228,000.00 

GRAHAM  (97%  consummated) 

Refunding _  _  _  .  .  . 

7/  1/37 

7/  1/62 

4^% 

5% 

School  Refunding _ _ 

7/  1/37 

7/  1/62 

1,000.00 

6,000.00 

4>^% 

5% 

Exchanged  for  bonds: 

$  90,000.00  5M% 

50,000.00  5%% 

184,000.00  6% 

1,000.00  53^’% 

$  325,000.00 

325,000.00 

Interest  Funding _  _ 

7/  1/37 

7/  1/37 

7/  1/47 

7/  1/47 

48,482.32 

1,192.54 

4% 

4% 

School  Interest  Funding _ 

For  defaulted  interest  coupons  and 
accrued  interest  on  defaulted  bonds 
to  7/1/37  at  80c  on  $1. 

Total _  _ _ 

374,674.86 

7,000.00 

7,000.00 

7,000.00 

5,000.00 

HYDE  (100%  consummated) 

Refunding _ _ 

7/  1/39 

7/  1/46 

47 

48 

49 

4%  to  1944 

5%  to  1949 

Exchanged  for  bonds  maturing 
prior  to  1/2/40: 

$  17,000.00  6% 

9,000.00  6^% 

26,000.00 

26,000.00 
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EXHIBIT  AA — Continued 


County 

Designation  of  Bond  Issues 

Terms  of  Refinancing 

Date  of  Bonds 

Maturity 

Principal 

Amount 

Interest  Rates 

HYDE— Continued 

Interest  Funding 

For  interest  accruing  from  3/1/39  to 
7/1/39  on  refunded  bonds  and 
from  3/1/39  to  9/1/39  on  all  other 
outstanding  bonds. 

7/  1/39 

7/  1/44 

7/  1/45 

$  8,000.00 
4,708.78 

4% 

4% 

Total _  --  _  _  . 

38,708.78 

On  bonds  not  subject  to  refunding  and 
retaining  original  maturity  ($234, 
000  6%,  $251,000  5H%,  $22,000 
5%),  interest  reduced  by  coupon 
endorsement  to  4%  for  5  years  and 
5%  for  next  5  years. 

PAMLICO  (99%  consummated) 

Road  and  Bridge  Refunding 

1/  1/38 

1/  1/58 

370,000.00 

3%  to  1948 

4%  to  1953 

5%  to  1958 

School  Refunding _ _ 

1/  1/38 

1/  1/58 

107,000.00 

Same  as  above 

Exchanged  for  bonds: 

$  219,000.00  6% 

181,000.00  53^% 

77,000.00  5% 

$  477,000.00 

477,000.00 

Road  and  Bridge  Interest  Funding _ 

1/  1/38 

1/  1/48 

63,326.25 

3% 

School  Interest  Funding _ _ 

1/  1/38 

1/  1/48 

13,241.25 

3% 

For  defaulted  interest  coupons  and 
accrued  interest  on  defaulted  bonds 
to  1/1/38  at  75c  on  the  $1. 

Total  .  -  _ 

553,567.50 

788,500.00 

YANCEY  (96%  consummated) 

General  Refunding _ _ _ 

7/  1/38 

7/  1/73 

2%  to  1943 
23^%  to  1948 
3%  to  1953 
33^%  to  1958 
4%  to  1968 
43^%  to  1973 

Road  and  School  Refunding _ _ 

7/  1/38 

7/  1/38 

7/  1/73 

7/  1/73 

14,000.00 

71,000.00 

Same  as  above 

School  Refunding - - 

Same  as  above 

Funding . . 

7/  1/38 

7/  1/73 

36,000.00 

Same  as  above 
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EXHIBIT  AA — Contiiiued 


County 

Designation  of  Bond  Issues 

Terms  of  Refinancing 

Date  of  Bonds 

Maturity 

Principal 

Amount 

Interest  Rates 

YANCEY —Continued 

Exchanged  for  bonds  and  Judgments: 

$  672,000.00  6% 

159,500.00  5H% 

64,000.00  534% 

14,000.00  5% 

$  909,500.00 

S  909,500.00 

Interest  Funding - - 

7/  1/38 

7/  1/73 

72,888.47 

Same  as  above 

School  Interest  Funding _ 

7/  1/38 

7/  1/73 

9,372.43 

Same  as  above 

For  defaulted  interest  coupons  and 

accrued  interest  on  defaulted  bonds 
to  7/1/38  after  face  amount  first 
reduced  to  40%  of  which  30%  paid 
in  cash 

Total _  -  - 

991,760.90 
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EXHIBIT  BB 


REFINANCING  PLANS— CITIES /TOWNS 


Biennium  1938-1940 


City/Town 

Designation  of  Bond  Issues 
Terms  of  Refinancing 


ASHEVILLE  (81%  consummated) 
Refunding — Series  2 _ 


Exchanged  for  bonds: 
$  13,750.00  43^% 
100,000.04  4M% 
16,461.72  5% 
107,999.98  5M% 
35,698.01  6% 


$273,909.75 

Funding— Series  2 - 

For  interest  accrued  between  6/1/31 
and  7/1/36  at  10%  of  principal  less 
amount  thereof  already  actually 
paid. 

Total _ 

AULANDER  (98%  consummated) 

Water  and  Sewer  Refunding - 


Street  and  Sidewalk  Refunding 
Exchanged  for  bonds: 

$  20,000.00  6% 
75,000.00  5H% 
19,000.00  53^% 


$114,000.00 

Funding _ 

For  debt  to  Virginia  Electric  &  Power  Co. 
Funding _ 

For  a  6%  Revenue  Anticipation  Note 
of  like  amount. 

Interest  Funding _ 

For  defaulted  interest  coupons  and 
accrued  interest  on  defaulted  bonds 
and  note  to  1/1/38  at  50c  on  the  $1. 

Total - - 


Date  of  Issue 

Maturity 

Principal 

Amount 

Interest  Rates 

7/  1/36 

7/  1/61 

$  273,090.75 

1%  to  1939 
1K%  to  1946 
23^%  to  1951 
334%  to  1956 
4%  to  1961 

273,909.75 

7/  1/36 

7/  1/61 

27,390.97 

Same  as  above 

301,300.72 

1/  1/38 

1/  1/68 

75,000.00 

2%  to  1943 
234%  to  1948 
3%  to  1958 
4)4%  to  1963 
5%  to  1968 

1/  1/38 

1/  1/68 

39,000.00 

Same  as  above 

114,000.00 

1/  1/38 

1/  1/68 

2,000.00 

Same  as  above 

1/  1/38 

1/  1/58 

6,800.00 

3%  to  1943 
3)^%  to  1953 
4%  to  1958 

1/  1/38 

1/  1/58 

22,744.70 

Same  as  above 

145,544.70 
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EXHIBIT  BB — Continued 


City/Town 

Designation  of  Bond  Issues 

Terms  of  Refinancing 

Date  of  Issue 

Maturity 

Principal 

Amount 

Interest  Rates 

AURORA  (100%  consummated) 

Electric  Light  and  Power  Refunding - 

1/  1/39 

1/  1/41 

$  1,000.00 

44 

1,000.00 

47 

1,000.00 

50 

1,000.00 

6% 

Street  Improvement  Refunding _ _ 

1/  1/39 

1/  1/40 

1,000.00 

42 

1,000.00 

43 

1,000.00 

45 

1,000.00 

46 

1,000.00 

48 

1,000.00 

49 

1,000.00 

51 

1,000.00 

52 

1,000.00 

6% 

Exchanged  for  bonds: 

$  13,000.00  6% 

13,000.00 

BEAUFORT 

General  Refunding _ 

7/  1/39 

7/  1/74 

467,000.00 

13^%  to  1942 

2%  to  1949 

23^%  to  1954 

3%  to  1959 

33^%  to  1964 

4%  to  1969 

43^%  to  1974 

Exchanged  for  bonds: 

$  95,000.00  5% 

162,000.00  53^% 

21,000.00  6% 

$467,000.00 

467,000.00 

Interest  Funding.  .  .  . 

7/  1/39 

7/  1/54 

100,000.00 

iy2%  to  1942 

2%  to  1949 

23^%  to  1954 

For  defaulted  interest  coupons  and 

accrued  interest  on  defaulted  bonds 

to  7/1/39  at  50c  on  the  $1. 

Total _  _  _  -  - 

567,000.00 

BELHAVEN  (100%  consummated) 

Electric  Light  Refunding.. _ _ ... 

1/  1/38 

1/  1/52 

10,000.00 

6% 

Sewer  and  Water  Refunding _ 

1/  1/38 

1/  1/52 

11,000.00 

6% 

Street  and  Public  Imp.  Refunding _ 

1/  1/38 

1/  1/52 

4,000.00 

5% 

1/  1/52 

11,000.00 

6% 

Exchanged  for  bonds: 

$  32,000.00  6% 

4,000.00  5% 

$  36,000.00 

36,000.00 
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EXHIBIT  BB — Continued 


City /Town 

Designation  of  Bond  Issues 

Terms  of  Refinancing 

Date  of  Issue 

Maturity 

Principal 

Amount 

Interest  Rates 

BELHAVEN —Continued 

Interest  Funding.  _ _  _ 

1/  1/38 

1/  1/47 

$  15,261.25 

4>^% 

For  defaulted  interest  coupons  and 
accrued  interest  on  defaulted  bonds 
to  1/1/38  on  4%  basis. 

Total _ _  _ _ 

51,261.25 

479,000.00 

BREVARD  (96%  consummated) 

Refunding _ _  __ 

7/  1/36 

7/  1/76 

1%  to  1938 
134%  to  1940 
1K%  to  1943 
2%  to  1946 
2^%  to  1956 
3%  to  1966 

4%  to  1976 

Refunding-  .  ..  _  ...  _ 

Exchanged  for  bonds: 

$  25,000.00  5% 

106,000.00  5K% 

87,000.00  5)^% 

63,000.00  53^% 

240,000.00  6% 

7/  1/36 

7/  1/76 

42,000.00 

Same  as  above 

1521,000.00 

521,000.00 

Interest  Funding. _ _  _  .  . 

For  defaulted  interest  coupons  and 
accrued  interest  on  defaulted  bonds 
to  7/1/36  on  25%  basis. 

7/  1/36 

7/  1/76 

28,729.48 

Total _  _ _  - 

549,729.48 

BRYSON  CITY  (95%  consummated) 
Utility  Refunding _ _ 

8/  1/37 

8/  1/67 

265,500.00 

33^%  to  1940 

43^%  to  1945 
5%  to  1950 
53^%  to  1967 

Street  and  Utility  Refunding _ 

8/  1/37 

8/  1/67 

99,500.00 

3%  to  1940 

Exchanged  for  bonds; 

$173,000.00  53^% 

192,000.00  6% 

4%  to  1945 

5%  to  1950 
53^%  to  1967 

$365,000.00 

365,000.00 

Interest  Funding.  _  _  _. 

For  defaulted  interest  coupons  and 
accrued  interest  on  defaulted  bonds 
to  8/1/37  on  60%  basis. 

Total _ _ _ 

8/  1/37 

8/  1/52 

55,921.95 

3%  to  1940 

4%  to  1945 

5%  to  1950 
5y2%  to  1952 

420,921.95 
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EXHIBIT  BB — Continued 


City/Town 

Designation  of  Bond  Issues 

Terms  of  Refinancing 

Date  of  Issue 

Maturity 

Principal 

Amount 

Interest  Rates 

EAST  SPENCER  (100%  consummated) 

School  Refunding _ 

1/  1/38 

1/  1/54 

$  18,000.00 

6% 

Street  Improvement  Refunding _ 

1/  1/38 

1/  1/54 

10,500.00 

6% 

Water  and  Light  Refunding  _ 

1/  1/38 

1/  1/54 

29,000.00 

6% 

Exchanged  for  like  amount  of  6% 

bonds. 

Total  .. 

57,500.00 

HIGHLANDS  (97%  consummated) 

Electric  Light  and  Sewer  Refunding _ 

7/  1/38 

7/  1/68 

60,000.00 

4% 

W ater  Refunding. . . 

7/  1/38 

7/  1/68 

35,000.00 

4% 

Electric  Light  and  Power  System  Ref.  _ . 

7/  1/38 

7/  1/68 

30,000.00 

4% 

Exchanged  for  like  amount  of  6% 

bonds.  Defaulted  interest  coupons 

and  accrued  interest  on  defaulted 

bonds  to  7/1/38  paid  in  cash  at  50c 

on  the  $1. 

Total  .. 

125,000.00 

LAGRANGE  (100%  consummated) 

Water  and  Sewer  Refunding.  _  . 

4/  1/38 

4/  1/68 

89,000.00 

4%  to  1948 

to  1958 

5%  to  1968 

Street  Improvement  Refunding _ 

4/  1/38 

4/  1/68 

10,000.00 

Same  as  above 

Exchanged  for  bonds; 

$  64,000.00  6% 

35,000.00  5% 

%  99,000.00 

99,000.00 

Interest  Funding  _  _ _ 

4/  1/38 

4/  1/43 

6,077.50 

4% 

For  defaulted  interest  coupons  and 

accrued  interest  on  defaulted  bonds 

to  4/1/38  at  50c  on  the  $1. 

Total.  . 

105,077.50 

NEW  BERN  (100%  consummated) 

Street  Improvement  Refunding _ _ 

2/  1/39 

8/  1/41 

2,000.00 

42 

3,000.00 

43-45 

5,000.00 

46-50 

6,000.00 

5% 

Exchanged  for  bonds: 

$  50,000.00  5% 

Total  .. 

50,000.00 

NORWOOD  (97%  consummated) 

Improvement  Refunding _  .  .  .  . 

12/  1/38 

12/  1/40-44 

1,000.00 

45-50 

2,000.00 

51-54 

3,000.00 

55-57 

4,000.00 

58-59 

6,000.00 

6% 
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EXHIBIT  BB — Continued 


City /Town 

Designation  of  Bond  Issues 

Terms  of  Refinancing 

Date  of  Issue 

Maturity 

Principal 

Amount 

Interest  Rates 

NORWOOD  —Continued 

Water  and  Street  Imp.  Refunding.. 

12/  1/38 

12/  1/40-57 

$  1,000.00 

6% 

Exchanged  for  bonds: 

1  71,000.00  6% 

Total  .  _  .  _ 

71,000.00 

OLD  FORT  (100%  consummated) 

Water  Refunding  ...  _  _ _ 

4/  1/39 

4/  1/67 

74,500.00 

3%  to  1949 

4%  to  1959 

5%  to  1967 

General  Refunding _ _  _ 

4/  1/39 

4/  1/67 

34,000.00 

Same  as  above 

Exchanged  for  bonds: 

$108,500.00  6% 

Total  _  --  _  - _ - 

108,500.00 

12,150.00 

Interest  Funding.  ..  _ _ 

4/  1/39 

4/  1/49 

3% 

For  defaulted  coupons  and  accrued 

interest  on  defaulted  bonds  to 
4/1/39. 

Total  _ _ -  _ _ 

120,650.00 

PINETOPS  (93%  consummated) 

Water  and  Sewer  Refunding _  _ 

11/  1/36 

11/  1/61 

66,000.00 

4% 

Exchanged  for  bonds: 

$  66,000.00  6% 

Interest  Funding.  _  .  .  _ 

11/  1/36 

11/  1/45 

7,726.00 

2% 

For  defaulted  interest  coupons  and 

accrued  interest  on  defaulted  bonds 
to  11/1/36. 

T  otal  _ 

73,726.00 

PLYMOUTH  (100%  consummated) 

General  Refunding  _  .. 

4/  1/38 

4/  1/68 

288,000.00 

3%  to  1948 

4%  to  1958 

5%  to  1968 

Exchanged  for  bonds: 

$288,000.00  6% 

Interest  Funding _ _  ... 

4/  1/38 

4/  1/44 

31,690.00 

3% 

For  defaulted  interest  coupons  and 

accrued  interest  on  defaulted  bonds 
to  4/1/38. 

Total.  .  _  .... 

319,690.00 

ROBBINSVILLE  (100%  consummated) 

Refunding  Water _  .  .  _ 

7/  1/38 

7/  1/50-85 

1,000.00 

3%  to  1943 

Exchanged  for  bonds: 

3M%  to  1948 
4%  to  1985 

$  36,000.00  6% 

36,000.00 
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EXHIBIT  BB — Continued 


City/Town 

Designation  of  Bond  Issues 

Terms  of  Refinancing 

Date  of  Issue 

Maturity 

Principal 

Amount 

Interest  Rates 

ROBBINSVILLE  -Continued 

Interest  Funding... _ ... _ — 

7/  1/38 

7/  1/39 

$  785.00 

3%  to  1943 

40-43 

500.00 

33^%  to  1948 

44-49 

1,000.00 

4%  to  1949 

For  defaulted  interest  coupons  and 

accrued  interest  on  defaulted  bonds 

to  7/1/38. 

Total _  .  -  .  - _ 

44,785.00 

ROSEBORO  (96%  consummated) 

Water  and  Sewer  Refunding _ 

2/  1/39 

2/  1/64 

67,000.00 

,  4% 

Exchanged  for  bonds: 

$  67,000.00  6% 

SPRING  HOPE  (100%  consummated) 

General  Refunding _ _ _ 

5/  1/38 

5/  1/44 

1,000.00 

4%  to  1948 

45 

2,000.00 

5%  to  1958 

46 

1,000.00 

6%  to  1961 

47 

2,000.00 

48 

2,500.00 

49 

1,500.00 

50 

2,500.00 

51-52 

3,000.00 

53 

2,000.00 

54 

3,000.00 

55-56 

2,500.00 

57-59 

3,000.00 

60 

1,000.00 

61 

1,500.00 

Water  Refunding _  _ _ 

5/  1/38 

6/  1/43 

2,000.00 

4%  to  1948 

44 

1,000.00 

5%  to  1958 

46 

1,000.00 

6%  to  1964 

49 

1,000.00 

53 

1,000.00 

60-61 

2,000.00 

62-63 

4,000.00 

64 

2,000.00 

Exchanged  for  bonds: 

$  60,000.00  6% 

60,000.00 

Interest  Funding.  _ 

5/  1/38 

5/  1/43 

8,500.00 

For  defaulted  interest  coupons  and 

accrued  interest  on  defaulted  bonds 

to  5/1/38. 

Total _ _ _  _ 

68,500.00 

SYLVA  (95%  consummated) 

Water  and  Sewer  Refunding _ 

2/  1/39 

2/  1/69 

71,500.00 

2K%  to  1942 

3%  to  1945 

4%  to  1950 

5%  to  1969 

Public  Improvement  Refunding _ 

2/  1/39 

2/  1/69 

33,000.00 

Same  as  above 
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EXHIBIT  BB — Continued 


Citt/Town 

Designation  of  Bond  Issues 

Terms  of  Refinancing 

Date  of  Issue 

Maturity 

Principal 

Amount 

Interest  Rates 

SYLVA —Continued 

Street  Assessment  Refunding _ _ _ 

2/  1/39 

2/  1/69 

$  157,000.00 

Same  as  above 

Exchanged  for  bonds: 

' 

$261,500.00  6% 

261,500.00 

Interest  Funding. _ _ _  _ 

2/  1/39 

2/  1/69 

59,450.00 

Same  as  above 

For  defaulted  interest  coupons  and 

accrued  interest  on  defaulted  bonds 

to  2/1/39. 

Total 

320,950.00 

TROY  (100%  consummated) 

General  Refunding _  .. 

3/  1/39 

3/  1/69 

151,500.00 

21^%  to  1949 

3%  to  1959 

4%  to  1964 

5%  to  1969 

Water  Refunding... _ _  .  _ 

3/  1/39 

3/  1/69 

183,500.00 

Same  as  above 

Exchanged  for  bonds: 

$335,000.00  6% 

335,000.00 

Interest  Funding.  _  . 

3/  1/39 

3/  1/54 

107,285.00 

23^%  to  1949 

3%  to  1954 

For  defaulted  interest  coupons  and 

accrued  interest  on  defaulted  bonds 

to  3/1/39. 

Total  _  _  _ 

442,285.00 

WEST  JEFFERSON  (100%  consumated) 

Water  and  Sewer  Refunding _ ... 

3/  1/40 

3/  1/46-51 

1,000.00 

52 

500.00 

4  and  6% 

Exchanged  for  bonds: 

$  5,500.00  6% 

1,000.00  4% 

$  6,500.00 

6,500.00 

WILKESBORO  (100%  consummated) 

Water,  Sewer  and  Street  Refunding . 

11/  1/38 

11/  1/47 

1,000.00 

4%  to  1948 

48-51 

2,000.00 

5%  to  1965 

52 

2,500.00 

55-57 

2,500.00 

58-64 

3,000.00 

65 

4,000.00 

Funding...  _  ..  ...  .  .  - 

11/  1/38 

11/  1/44 

1,000.00 

45-46 

1,500.00 

47 

1,000.00 

4% 

Exchanged  for  bonds  and  Notes: 

$  53,000.00  6%, 

53,000.00 
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EXHIBIT  BB — Continued 


City/Town 

Designation  of  Bond  Issues 

Terms  of  Refinancing 

Date  of  Issue 

Maturity 

Principal 

Amount 

Interest  Rates 

ZEBULON  (96%  consummated) 

Water  and  Sewer  Refunding. - - 

1/  1/39 

1/  1/40 

$  500.00 

3%  to  1942 

42 

500.00 

31^%  to  1947 

43 

2,000.00 

4%  to  1952 

44 

1,000.00 

41^%  to  1957 

45 

500.00 

5%  to  1962 

46 

2,000.00 

5>4%  to  1972 

48-49 

1,500.00 

50-51 

2,000.00 

52-53 

3,500.00 

54 

2,500.00 

55 

4,500.00 

56-58 

3,000.00 

t 

59 

5,000.00 

60 

3,000.00 

61 

5,000.00 

62 

3,000.00 

63 

7,000.00 

64-65 

5,500.00 

66-68 

6,000.00 

69-71 

7,000.00 

72 

1,000.00 

Street  and  General  Refunding .  . 

1/  1/39 

1/  1/40 

2,000.00 

Same  as  above 

41 

3,000.00 

42 

2,000.00 

44-45 

1,000.00 

47 

2,400.00 

48-50 

2,000.00 

51 

2,400.00 

52-53 

1,000.00 

54 

2,000.00 

56-58 

2,000.00 

60 

2,000.00 

Exchanged  for  bonds: 

$143,300.00  6% 

143,300.00 

Interest  Funding.  .  _ _ _  .. 

1/  1/39 

1/  1/54 

17,999.00 

For  defaulted  interest  coupons  and 

accrued  interest  on  defaulted  bonds 

to  1/1/38  on  a  3%  basis. 

T  otal _ 

161,299.00 
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EXfflBIT  CC 


REFINANCING  PLANS— DISTRICTS 
Biennium  1938-1940 


District 

Designation  of  Bond  Issues 

Terms  of  Refinancing 

Date  of  Bonds 

Maturity 

Principal 

Amount 

Interest  Rates 

CROSS  ROAD  TOWNSHIP 
(Martin  County) 

Road  Refunding _  _  _ - 

Exchanged  for  bonds: 

$  5,000.00  6% 

4/  1/39 

4/  1/40-49 
50-59 

$  2,000.00 
3,000.00 

5% 

5,000.00 

CHEOAH  GRADED  SCHOOL 
(Graham  County) 

School  Refunding _ -  _  _  _ 

7/  1/37 

7/  1/62 

25,000.00 

5%  to  1947 
5H%  to  1962 

Exchanged  for  bonds: 

%  25,000.00  6% 

25,000.00 

School  Interest  Funding _ _ 

For  defaulted  interest  coupons  and 
accrued  interest  on  defaulted  bonds 
to  7/1/39  on  80%  basis. 

7/  1/37 

7/  1/47 

4,128.00 

4% 

Total _  --  _ 

29,128.00 

NOTE:  Both  of  above  plans  100%  consummated. 
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